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Konconuaupan ¢puHaHcoB oTuer

3a reproja
01.01.2015.-30.09.2015b.



Kouconuoupan ¢unancos omuem
3a nepuoo 01.01.2015-30.09.2015z.

Xepmu AL]
KoHconuaupan oT4eT 3a (PMHAHCOBOTO ChCTOSHUE
B xunsiou nesa bea.  30.09.2015 31.12.2014
AKTHBHU
WMOTH, MallMHH, ChOPHKEHHUS U 000pyIBaHe 15 20 122 19,039
HemarepuaaHu akTUBH 16 689 583
WHBeCTHIMY B NPEANPUATHS, OTIUTAHHU 110 METO/IA HA KamuTana 17 140 171
Jpyru HHBECTULIUU 17 3 3
OG0 HeTeKYIH AKTHBH 20 954 19,796
Matepuannu 3anacu 18 6 685 6,223
B3eMaHus OT CBbP3aHHU JIULA 28 633 442
THProBCKH U APYTH B3EMaHHS 19 9679 9,242
TTapy ¥ MapUYHU eKBUBATIEHTH 20 480 462
OO0 TeKyIH aKTUBH 17 477 16,369
OG0 AKTHBHI 38 431 36,165
CoOcTBeH KanuTaa
Peructpupan kanuran 21 12 014 12014
[Ipemus OT eMUCHH 29 29
Pesepsu 615 553
Hepasnpenenena neuan6a 414 (91)
OO6110 coGcTBeH KanuTal 3a cOOCTBEHHLINTE Ha JIpyKecTBOTO 13072 12,505
IMacuBu
3aemMu 1 KpeauTn 22 9330 5,283
OTCpOYEeHHU JaHbYHHU 3aIbJKEHHS 23 794 794
Jloxonu Ha HaeTu JiMua 24 46 60
duHaHcHpaHe 26 2425 1,156
OG0 HeTeKyIH NaCHBU 12 595 7,293
3ambIKeHNs KbM CBbP3aHHM JIUIA 28 176 231
3aeMu ¥ KpeauTH 22 5354 9,420
ThProBCKH M IPYTH 38 TbIKEHUS 25 6 848 6,546
®unaHcupaHe 26 386 170
OO0 TeKyIIH NACHBH 12 764 16,367
OG0 MacuBu 25 359 23,660
OG6110 cOGCTBEH KAMUTAJ H NACHBH 38 431 36,165

benexxkure Ha cTpaHuLM 7 10 32 ca Hepa3AesiHa YyacT OT TO3M KOHCOIMAUPaH (PUHAHCOB OTYET.
KonconuanpaHust (UHAHCOB OTUYET € n3roTBeH Ha 25 HoemBpr 2015roanHa.

I'naBeH u3nbaHUTENICH OUPEKTODP: CbCTaBUTEN:

3axapu 3axapues Hgaiino [TetpoB— @MHAHCOB AUPEKTOP



Kouconuoupan ¢unancos omuem
3a nepuoo 01.01.2015-30.09.2015z.
Xepmu AL]

KoHconunupaH oTyeT 3a revanbaTa Wiy 3aryoata u Apyrus BceoOXBaTeH JOXO/

3a Tpero Tpumeceune Ha 2015r.

bex. 30.09.2015 30.09.2014
B xunaou neea
[Tpuxoan 7 25 090 22 507
JlpyTH IPUXOIH OT IEWHOCTTA 8 2594 2 266
BanancoBa cToifHOCT Ha IPOAAIEHNUTE MaTepHAI U CTOKU (1 842) (1 319)
VBenuueHWe Ha 3amacuTe OT TOTOBa TPOAYKUUS W HE3aBbPIIEHO
MPOU3BOJICTBO 494 794
Kanuranusupanu pa3xonu
Pa3xomu 3a MaTepuanu 9 (16 311) (14 858)
Pa3xonu 3a BRHIIHU YCITyTH 10 (2 368) (2 148)
Pasxonu 32 aMOpTH3aIHs 15;16 (1913) (1 486)
Pa3xo/m 3a nepcoHana 11 (4197) (3773)
Hpyru pa3xoau 3a NeHHOCTTa 12 (415) (904)
Ieuyanba ot onepaTHBHA AefHOCT 1132 1079
OUHAHCOBH Pa3sXoan (585) (618)
OUHAHCOBY TIPUXOIN 45 88
HeTHu (pUHAHCOBH pa3xoau 13 (540) (530)
[Neyan6ure OT MHBECTULMHM, OTYUTAHHM 1O METO/IA HA KaNuTasa (32) 3)
TMeuan6a npeau IaHBLYHO ob1araHe 560 546
Ipuxoau (pa3xoau) 3a NaHbLU 14
IMeuan6a 3a nepuoaa 560 546
Jpyr BceoOXBaTeH 10X01
OG6110 ApYT BceoOXBaTeH A0X0A 32 Mepuoja
O0wo BceoOXBaTeH 10X0[ 3a nmepuoaa 560 546
OcHOBeH J10X0]] Ha akiys (B JeBa) 30 0,047 0,045
Benexkute Ha cTpanuiy 7 o 32 ca Hepa3[enHa 4acT OT TO3M KOHCONMINPaH (pUHAHCOB OTYET.
KonconumupanusT (puHaHCOB OTUET € u3roTBeH 25 HoemBpu 2015roanHa.
I'maBeH W3MBIHUTEIIEH AUPEKTOP: ChbCcTaBHTeN:
3axapu 3axapuen HUpaiino [letpoB— @1HaHCOB AUPEKTOP



KoHconunupaH oT4eT 3a MpOMEHUTE B COOCTBEHUSI KaITUTAIl

B xunaou nesa

Canpo xbM 1 stHyapu 2014
OO6u10 BceoOXBaTEH J0XO0/ 3a MepUoaa
[Neuan6a 3a neprona
Jpyr BceoOXBaTeH A0X0[ 3a Ieproaa
0010 BceoOXBaTeH 10X0/ 3a Mepuoaa

TpaHncdep Mexay pe3epBH Bb3 OCHOBA Ha
pelleHre Ha aKIOHEePUTE
Cango xbM 31 nekemBpu 2014

Canpo xbM 1 stHyapu 2015
0010 BceoOXBaTeH 10X0/ 3a Mepuoaa
[Neuan6a 3a neprona
Jpyr BceoOXBaTeH A0X0[ 3a Ieproa
OO6u10 BceoOXBaTEH 10XO0/ 3a epUoaa
[IpeBony Ha GUHAHCOBU OTYETH HA
NpeANpUsATHS B Uy KOMHA
Cangno kM 30 cenremBpu 2015

Kouconuoupan ¢unancos omuem
3a nepuoo 01.01.2015-30.09.2015z.

Xepmu AL]
Peructpupan  Ilpemus ot 3aKoHOBH Jonmbiann-  Hepasnpene- 060
co0cTBEeH
KAIMHTA eMHCHH pe3epBH TeJIHH JIeHa I
pesepsu neyaJjida
12,014 29 73 448 (436) 12,128
- - - - 393 393
- - - - (16) (16)
i ) ) ] 377 377
- - 32 - (32) -
12014 29 105 448 (91) 12,505
12014 29 105 448 (91) 12,505
- - - = 560 560
- - - = 560 560
- - - (1) 8 7
12 014 29 105 447 477 13 072

Benexxkure Ha cTpaHuLy 7 10 32 ca Hepa3aenHa 4yacT OT TO3M KOHCOIUAMPaH GUHAHCOB OTYET.
KoHconmunupanusT (puHaHCOB OTUET € u3roTBeH Ha 25 HoemBpu 2015roauHa.

I'naBeH u3nbIHUTENICH OUPEKTODP:

3axapu 3axapues

ChbCcTaBUTEIT:

Hpaiino [TetpoB— ®rHAHCOB AUPEKTOP



KoHconuaupaH oTyeT 3a NapuyHUTE MOTOLH

3a Tpero Tpumeceune Ha 2015r.
B xunaou nesa

ITapuyeH MOTOK OT oNMepaTHUBHA JeiHOCT

[MocThbIICHUS OT KIUEHTH

[MnamaHus Ha JOCTaBYMIU

Heren mapuieH noTok cBbp3aH ¢ TPYIOBUTE Bb3HATPAKAECHUS HA MIepcoHaa
Jpyru nnamasus oT OCHOBHa JeiHOCT

[MnaTeHu naHbIM/BH3CTAHOBEHU KOCBEHU M UMYILECTBEHH aHbIU
INapuyeH NoTOK OT oNepaTUBHA AeiiHOCT

IMapuyeH MOTOK OT HHBECTUIHOHHA JefiHOCT

[MpunoOuBane Ha UIMOTH, MALIMHU, CHOPBKEHHUS, 000PYABaHE

[Moctpmienns ot mpoaaxk6a Ha UMOTH, MAIIWHU, ChOPBKEHUS 1 000pyIBaHE
Jlpyru mapu4HU MOTOLM OT MHBECTHUIIMOHHA IEeHHOCT

HeTeH napuyeH NoTOK 32 HHBECTULIHOHHA JIeiHOCT

IapuyeH mOTOK OT pUHAHCOBA AETHOCT

[Tonyuenu 3aemMu

W3nnatenu 3aemMu

[Tnamane no (pMHAHCOB JTM3UHT

[Mnarenn nuxsu

Jlpyru mapuvHy MOTOLUM OT (PUHAHCOBA AEHHOCT
HereHn napuueH norok (3a)/oT ¢puHaHCOBA AeiiHOCT

HetHo (HamaneHue) yBenM4yeHe Ha MApUYHU CPEICTBA U MAPUYHN €KBUBAJICHTU

[Mapu4HU cpecTBa U MAPUYHU €KBUBAJICHTH Ha 1 iHyapu
EdekT oT mpoMsiHa Ha BayTHHS KypC BbPXY MAPUUHHUTE CPEICTBA
IMapuyHu cpeacrBa u napuyHu ekBuBasjienTH Ha 30 roHu 2015

Kouconuoupan ¢unancos omuem
3a nepuoo 01.01.2015-30.09.2015z.

Xepmu AL]

ben. 30.09.2015 30.09.2014
26 798 24 811
(21 227) (19 278)

(4 366) (3892)

(82) (309)
234 (351)
1357 981

(2 802) (2 219)

107 800
1767 1201

(928) (218)
3239 2422
(3 005) (3034)

(284) (342)

(361) (266)
(411) (1 220)

18 (457)

462 733

19 480 276

benexkute Ha CTpaHULH 710 32ca HEpa3aejiHa 4acT OT TO3W KOHCOJIMANPaH (bHHaHCOB OTYET.

Konconuanpanust (MHaHCOB OTUYET € M3roTBeH Ha 25HoemBpu 2015roanHa.

I'naBeH u3nbiaHUTENICH OUPEKTODP:

3axapu 3axapuen

HUpaiino [TetpoB— @UHAHCOB AUPEKTOP

ChbCTaBUTEI:



Bbenexkkn kbm KOHCOJIMAHPAHUSA (l)HHaHCOB oT4yeT

Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.

benexku KbM KOHCOMUIUPaHUsS (UHAHCOB OTUET
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Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.
Xepmu AL]
Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET

1.  CraTtyT u npeamer Ha AeiiHOCT

Xepru ALl (“JIpyxxecTBOTO") € aKIMOHEPHO APYKECTBO ChC cenanuiie B brirapus u aapec Ha ynpasienue rp. lllymen, yn
»AHTAM |” NO 38. IpyxecTBOTO € peructpupano mo aeno Ne 567/2007r. Ha LLlyMeHCKHM OKPBKEH CbIl B CbOTBETCTBHE C
Teproeckust 3akoH Ha Permy6nuka bearapust. Brimcano e B Teproeckus peructsp npu AreHuus no BnucBanusita mox EMK
127631592.

KoHconuaupanuar ¢uHaHCOB oTueT Ha JlpyKecTBOTO 3a OTYeTHMAT nepuox Ha 2015 r. BKIIOYBAa OTYETHTE HA
JHpyKecTBOTO M HErOBHUTE IbIIEPHH APYXKECTBa (3amicBaHM 3aeaHO kato “I'pymaTa” M mootaesHo KaTo ,JlpyixkecTBara OT
I'pynaTa”) kakTo M y4yactusta Ha ['pynaTa B acOUMMPaHK NPEINPUITHSL.

HpeZ[MeT'BT Ha OEHHOCT Ha prnaTa € IMPOM3BOACTBO HAa aJTyMHWHMEBU BUHTOBM KallauKH, NPOU3BOJCTBO HA MJIaCTMacCOBU

Karnauku; JakKupaHe v JTutorpadus BbpXy METATHH JINCTH; TEPMOCBHBACMH KaIICYJIM 32 BUHEHU OYTHIIKH.
Axumute Ha J[pykecTBOTO ce ThPryBaT Ha peryiupaH nasap Ha benrapcka ®onnosa bopca — Codust mox 6opcos kog HTV.

2. Ba3a 3a U3roTBsiHe

(a) CworBercTBHE

To3u koHCONMMIMpPaH (PMHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE ¢ MeKIyHapOAHNUTE CTaHAAPTH 32 (PMHAHCOBO OTYMTAHE
(MC®O), npuetu ot EBporneiickus cbro3.

(6) ba3za3a usmepBaHe

DUHAHCOBHAT OTYET € U3TOTBEH B ChOTBETCTBHE C MPUHIMIIA HA MCTOPHYECKATA LIEHA, C M3KIIOYEHHE HA 3aIbJDKEHUETO 10
TTaHa 3a Je(pUHUPaHK JOXOIH, OTYMTAHO TI0 HACTOSIIA CTOWHOCT.

MeToauTe M3MOA3BaHM 32 OTPE/EIsIHE Ha CIPABEJIMBUTE CTOWHOCTH Ca OTMIOBECTEHH B JeTailin B Gernexka 4.

(B) @yHKuHOHATHA BajdyTa M BaJlyTa Ha MpeICcTaBsIHE
To3n koHcomuaupaH (UHAHCOB OTYETH € M3rOTBEH B JieBa, KOHTO e (yHKIMOHanHaTa BajdyTa Ha J[py»ecTBOTO.
duHaHcoBaTa MHGOPMALKS € NpeICTaBeHa B JIEBA, 3aKPBIJIEHN 10 XUJIA4a, OCBEH KOraTo € OCOYEHO APYTO.

(r) MH3non3BaHe Ha NPUOJIM3UTEIHH OLIEHKHU M NPELEHKH

HpI/I M3rOTBAHETO HAa TO3W KOHCOJMAWPAH (I)I/IHaHCOB OTYET, PBKOBOACTBOTO € HAIPAaBUJIO TIPELICHKH, lTpI/I6J'II/131/ITeJ'IHI/I
OLEHKHU 1N OOITYCKaHHA, KOUTO BJIMAAT HAa NpPUIAaraHeTo Ha prrIOBI/ITC CYE€TOBOAHU TOJIMTUKH W Ha OTYETEHUTE CyMU Ha
AKTUBUTE W MACHUBUTE, MPUXOAWUTE WU Pa3XOdUTE. Peannust pe3yTaT MOXE Oa obae Ppas3jini€H OT TE3U HpHGJII/IBI/ITeHHI/I
OLICHKH.

[Mpubau3uteHUTE OLIEHKU U OCHOBHUTE JIOMYCKAHUs Ce MpepasriiekaaT Tekyio. [IpepasriexaaHeTo Ha MPUOIU3UTETHUTE
OIIEHKH Ce MPU3HABA MPOCIEKTUBHO.

Hecueypyocm 8 OOI’lyCKaHM}lmd U OYyeHkume

Hupopmaumst 3a HECUTYPHOCT B JOMYCKaHUSTA U OLEHKHUTE, 32 KOUTO MMa 3HAYMTEJEH PHUCK Ja JOBEAaT IO ChLICCTBEHU
KOPEKIINH B ClieIBalaTa (UHAHCOBA TOANHA, C€ ChIBPKA B CIICTHUTE OSNEeKKN:

e bBenexka 27 —10 OTHOIIEHHETO HA OLIEHKATa U YHOpaBJIEHUETO HAa KPEAUTHHA PUCK.



Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.
Xepmu AL]
Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET

2. Bbas3a 3a u3rorBsiHe, IPOAbJIKEHHE
(x) eiicTBalio npeanpusTHe

OUHAHCOBUAT OTYET € M3TOTBEH Ha 0azaTa Ha MpeAnoJioKeHHeTo, ye ['pymara e JedcTBAalIO MpennpusTHe W Lie
MpOoIBJKaBa CBOATA AeiHOCT B 00603puMo Obienie. OyakBaHUATa Ha PbKOBOJICTBOTO 3a TEHAEHLMMTE 3a MPoAakOuTe Ha
I'pynata npe3 2015r. ca GraronpuaTHHM 3a yBeJIM4aBaHe Ha Map)KOBeTe, MaKCUMU3MpaHe Ha MevyandaTa U yBeJuyaBaHe Ha
HETHHUTE BXOJALIM MApUYHU MOTOLH.

(e) TIpoMeHH B CYETOBOJHHUTE MOJUTHKHU

I'pynaTa e mpuioXuia cieIHUTe HOBU CTAaHIAPTH W MPOMEHH B CTAHIAPTH, BKJIFOUWTEIHO BCUYKU MPOM3THYALIN OT TAX
MPOMEHH B Ipyr CTaHIAPTH, C JAaTa Ha MbpBOHAYanHo npunarade 1 sayapu 2014r.

e OrnogecTsiBaHMS HA Bb3CTAHOBUMHM CTOMHOCTH Ha He-(h)MHAHCOBU akTHBH (npoMenu B MCC 36);
e KPMC®O 21 Hanosu,
e [Ipomenu B MCC 32 Komnencupane Ha ¢punancosu akmusu u nacusu,;

e  MC®O 10 Konconuoupanu gunancosu omuemu, MCOO 11 Cvemecmuu npeonpusmus, MCDPO 12 Onogecmsasane na
osnosu yuacmus 6 opyeu npeonpusamusi, MCC 27 Camocmosmennu ¢unarncosu omuemu (2011), u MCC 28
Hneecmuyuu ¢ acoyuupanu u coemecmuu npeonpusmus (2011)

a) Ilpomenu ¢ MCC 36
B pesynrar Ha npomennte B MCC 36, ['pymaTa pa3mmpu CBOWTE OMOBECTSIBAHMS OTHOCHO Bb3CTAHOBUMU CTOWHOCTH.

0) Pazsacnenue 21 —Hano3zu
Ta3n TNpoMAHA B CHETOBOAHATA IMOJIMTUKA HE TOBEIC N0 3HAYUTCIIHU C(I)CKTI/I BBPXY KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYET Ha
I'pynara.

6) Ilpomenu ¢ MCC 32
IMpomenute B MCC 32 HAMar edeKT BbpXy KOHCONMAMpaHUs (UHAHCOB OTYeT, Thi Katro [pymara He mnpunara
KOMITIEHCHpaHe 3a CBOUTe (JUHAHCOBH aKTUBU U (PMHAHCOBHU MTACUBH U HAMA IJI00ATHH CIIOpa3yMeHH s 3a KOMIIEHCHpPaHe.

2) Hoé Komnjiekm cmanoapmu 3a KOHCOAUOAUUs

I'pynata e mpunoxuna MC®O 10 Kouconuoupanu ¢unancosu omuemu, MCOO 11 Cvemecmuu npeonpusmus, MCOO 12
Onosecmsigane Ha 0snoeu ywacmus 6 opyeu npeonpusmust, MCC 27 Camocmosimennu ¢punancosu omyemu (2011),u MCC
28 Hneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2011),c vayanua nata 1 ssmyapu 2014r.

[NpunaraneTo Ha Te3W HOBH/TIPOMEHEHH CTAHAAPTH HAMa ChLICCTBEH €()eKT BbPXY KOHCONUIUPAHUS (PUHAHCOB OTYET, Thii
KaTo He J0BeJe 10 MPOMSHA B CUETOBOAHATA MOJUTHKA.



Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.
Xepmu AL]
Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET

3. 3HAYHMH CYETOBOAHH MOJUTUKHU

3HAYUMUTE CUETOBOAHU TOJUTUKHU NpeacTaBEHU TO-A0Jy Ca MNPHIIOKEHH TII0CI€A0BAaTEIHO BBB BCHUYKH TMEPUOOA
NpeacTaBEHU B TO3U (I)I/IHaHCOB OTYET.

(a) ba3za 3a KoHcoJMAALMS

() Busnec komounauuu

I'pynara otunra On3HeC KOMOMHALIMMTE, U3MOJI3BAKM METOIA Ha MOKYyTKAaTa MpH MPeXBbPJIsSHE Ha KOHTpoJa KbM [ pymnaTa.
[TpexBbpIeHOTO BB3HArpakIeHWE MPU MPUAOOMBAHETO MO TPHHLMI CE OLEHSIBA MO CHpaBeIBa CTOHHOCT, KAaKTO H
MpUAOOUTHTE pa3rpaHNuMMK HETHW aKTHBM. Bb3HWKBama permyTanms ce TecTBa 3a oOe3leHKa roxuinHo. Ilewanba ot
M3roJiHa MOKYIKa ce MpU3HaBa BelHara B mevanbata wiM 3arybarta. Pa3sxoau mo caenkaTa ce OTYMTAT KaTo pa3Xolu MpHu
Bb3HUKBAHE, OCBEH TE€3H, CBbP3aHU C U3JaBAHETO HA IBbJITOBU WM KallUTaJIOBU LIEHHU KHUXKA.

[TpexBbpiaeHOTO Bb3HarpakAe€HWE HE BKIJIIOYBA CYMH, CBBP3aHHM C YPEKIAHETO Ha ChIUECTBYBAJIM IMPEAM OTHOLIECHUS.
TakuBa cymu, B 001IMA Cilydaid, ce IpU3HABAT B MeYaION 1 3aryou.

I[”[:J'[)KI/IMO YCJIIOBHO BBb3HArpaXxJI€HUe C€ OLECHABA IO CIIpaBEIJIMBa CTOMHOCT KbM JaTaTa Ha HpI/I/:[O6I/IBaHe. Axo YCJIOBHOTO
BB3HArpaXJacHue ce KJ'IaCI/I(I)I/II_[I/Ipa KaTo CcOOCTBEH KaIrWTal, TO He ce NMpEeoHCHABA W YPEXKIAHETO MY CE€ OTYUTA B
coOcTBeHHs Kanutal. B TMPOTUBEH CHy‘IafI, nocjeaBaliuTe MNpPOMEHU B ClpaBe€aJIMBaTa CTOMHOCT Ha YCJIOBHOTO
Bb3HarpaxicHue c€ npu3sHaBaT B rneyajbara uiu 3ary6aTa.

(iiy Hneecmuyuu ¢ Ovuwiepnu npeonpusmus

JIbInepHu Ipy>kecTBa ca Te3d, BbpXY KOUTo ['pymnara yrnpaxHsBa KOHTpoJ. ['pynara KOHTPOJIMpa €IHO NPEANpPUsITHE KOTaTo
WMMa eKCMO3WLMS KbM, WIM NPaBO Ha MPOMEHIIMBA BB3BPALIAEMOCT OT CBOETO YYacTHe WM MMa BpPb3Ka MEXIy BIACT H
JI0XOAHOCT. PUHAHCOBUTE OTUETH Ha IBIIEPHUTE APYKECTBA C€ BKIIOYBAT B KOHCOMMIUPAaHUA (PMHAHCOB OTYET OT AaTaTa,
Ha KOATO € YCTaHOBEH KOHTPOJI, 10 laTaTa Ha MPeyCTaHOBABAHETO MY..

(iii) 3azcyoa na konmpon

IMpu 3arybata Ha KOHTPOJ HaJ IObUICPHO TMpEANpusiTHe, ['pynara OTMHCBA aKTHBUTE M TMacUBUTE Ha IBLUIEPHOTO
npennpusiTie, W CBbp3aHuTe HekoHTposupamo ydactie (HKY) u Apyrute KOMMOHEHTH Ha COOCTBEHHS KamuTal.
[NewanbaTa vm 3ary6ara, mpousau3aiia OT TOBa, Ce TPU3HABA B MieyanbaTa WK 3arydara 3a meproja. 3amna3eH 151 B OuBIme
IBIIEPHO APYKECTBO Ce OLIEHSABA MO CIpaBeTiBa CTOMHOCT MPH 3ary0arta Ha KOHTPOIT.



Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.
Xepmu AL]
Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET

3. 3HAYUMHU CYETOBOAHH MOJTHTHKH

(a) bBa3za3a KoHcoJMAALMS, TPOABJIKEHHE
(iv) Yuacmus 6 npeonpuamus, omuumanu no Memooa Ha KanUmMaia

VuyacTtusara Ha prnaTa B MpeANpUATHA, OTYUTAHU MO METOJAA Ha KallMTajla, BKIIFOUBA aCOLUMUPAHU NPEATIPUATHSA.

ACO].[I/II/IpaHI/I NpeanpuAaATus ca TE3U, BbPXY KOHUTO prnaTa ynpaxHsaBa 3HAQYUTEJIHO BJIMSIHHUE, HO HE W KOHTPOJ WIH
CbBMECTEH KOHTPOJ BbPXY (1)I/IHaHCOBI/ITe " ONICPATUBHUTEC UM TIOJIUTHUKH.

WHBecTHLIMKUTE B aCOLMUPAHK MPEANPUATHS CE OTYUTAT MO METOJa Ha KanuTtaia. [I'bpBOHAYANIHO ce MPU3HABAT MO IieHa Ha
NpuaoOuBaHe, KOSTO BKIFOYBA pasXoAuTe MO caenkaTa. Ciiell MbpBOHAYAHO NMpHU3HABaHe, KOHCOJNMIUPAHUAT (PUHAHCOB
OTYeT BKJIIOYBA Jiesia Ha ['pynara B mevanoure u 3aryoure u JIBJ/] Ha WHBeCTULIMUTE B MPEANPUATHS, OTYMTAHU MO0 METO/A
Ha KaliTana, Jo laTaTa Ha MPpeyCTaHOBSBAHETO Ha 3HAUYUTEIHOTO BJIHSHIE.

(V) Coenxu, koumo ce erumunupam npu KOHCOAUOAUUA

BbTpeirHorpynoBute pa3dyeTd W CHGNKM M BCUYKM HEpeaIW3upaHH MPUXOOU W Pa3XOAd, TMPOU3THYALIA OT
BBTPELIHOTPYMOBH CHENKH, Ce€ eIMMHUHMpaT. Hepeanmsupanum medansOu OT CHOENKH C acCOLUMMPAaHW TPEINpHATHS ce
eNMMUHUpAT Cpelly WHBECTHLMATA 1O pasMepa Ha jaena Ha [pymara B apyxecTBoTo. Hepeammsmpanute 3aryom ce
€JIMMUHUPAT M0 ChINUS HAUYWH KaKTO Hepealn3npaHuTe revanon, HO CaMo aKko HAMa JA0Ka3aTescTBa 3a 00e3LeHKa.

(vi) Hexonmpoaupauwjo yuacmue
HKY ce oleHsiBa M0 MpONOPLMOHATIHKSA AsT OT pa3rpaHMYMMKUTE HETHH aKTUBU KbM JaTata Ha NpuaoOHBaHe.

[Mpomenn B nenma Ha ['pymaTta B AbIIEPHO MpEANpPUSATHE, KOUTO HE BOISIT 0 3ary0a Ha KOHTPOJ, Ce OTYATAT B COOCTBEHUS
Kanural.

(6) YyxaecTpaHHa BajayTa
() Coenxu 6 uyacoecmpanna earyma

Cpenkure B YYyXAECTpaHHA BaJlyTa C€ NMPEUIUYUCIIABAT B CbOTBETHUTE (byHK].[I/IOHaJ'IHI/I BaJIyTH Ha ApYXKECTBAaTa OT prnaTa
Mo OOMEHHUTE KYpCOB€ Ha IaTUTEC HA TPAH3aKIIUUTE.

HapI/I‘IHI/I AKTUBWU W TIaCWBW, NCHOMHWHHUPAHW B 4YyXKJa BajlyTa, CE€ TMNPEHU3YUCIABAT BbHB (I)YHKI_[I/IOHaHHaTa BajryTa IIO
0OMeHHHUS KypC KbM OTYETHaATa Jara. He-HapI/I‘IHI/I AKTUBU W TIaCUBH, KOUTO CE€ OLCHABAT MO CIIpaBEIIMBa CTOWHOCT B
YYyXIACCTpaHHa BajllyTa, C€ NMPEU3UYHNCIIBAT BbB q)yHKHI/IOHaJ'[HaTa BajyTa MO KypcCa Ha OaTaTa, Ha KOATO CIipaBeaJiMBaTa
CTOMHOCT € ornpeneseHa. HeHapI/I‘{HI/I MO3MWLHH, KOUTO C€ OLEHABAT MO UCTOPHUYECKA LIEHA B YYXXACCTpaHHA BajlyTa, HE C€
npeunsvuciisAaBar.

KypcoBu pa3zinku, Bb3HMKBAILU OT NPEU3YMCICHUETO Ha CIeIHUTE NO3ULMHK ce pu3Hasat B JIB/I:

®  KanmuTaJlOBU MHCTPYMEHTH Ha pa3MoiokeHue 3a npojaxba (0CBeH nmpu 00e3leHKa, KOraTto BalyTHUTE KYPCOBHU Pa3jinKu
MPU3HATH B APYT BCeOOXBATEH JOXO/ Ce pekiacuduuupar B nevaiou u 3aryom);

Ot 1 snyapu 1999ronuna o6MeHHUAT Kypce Ha Boirapckus e (BGN) e pukcupan koM eBpo (EUR). O6MeHHUAT Kype e
BGN 1.95583/ EUR 1.0.
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3. 3HAYHMH CYETOBOHU MOJUTHKH, NPOABJI’KEHHE

(6) UYyxaecTpaHHa BajyTa, NPOABJIKEHHE

(il) Yymcoecmpauna oeitnocm

AKTUBUTE U MACUBUTE HA UYKIECTPaHHATa NEWHOCT, BKIIOUUTETHO pemyTauus U KOPEeKUUH OO0 CHpaBeljivBa CTONHOCT,
BB3HUKBAIIM TIPU TPUAOOWBAHETO, C€ MPEHU3UYUCISABAT B JieBa MO Kypca, BalWOeH KbM OTYeTHAaTa naTta. [Ipuxomure u
pa3xoAMTe OT UyXAeCTpaHHaTa ASHHOCT ce MPEeU3UUCIABaT B JieBa M0 Kypca KbM JaTHTE Ha CIAETKUTE.

BanytHuTe KypcoBu pa3nuku ce mpusHaBaT B JIBJl m ce HaTpymBaT B pe3epBa OT NpeBalyTHpaHe, OCBEH JOKOJIKOTO
pasnukaTa OT npeBanyTHpaHe ce pasnpenens kbM HKY.

Koraro uyxkaecTpaHHa NEMHOCT € OTMHCAaHAa W3LSIO WM YacTUYHO, Taka 4e MMa 3aryba Ha KOHTPOJ WM 3HAUYUTEIHO
BIIMSIHWE, HaTPyTaHaTa cyMa B pe3epBa OT MpeBalyTUPaHe 3a Ta3M YyXKIeCTpaHHa NeHHOCT ce pekiiacuduiupa B neyanbda u
3ary0a KaTo 4acT OT pe3yJiTaTa OT OTIMCBaHeTo. AKo ['pymara OTIICBa caMO 4acT OT Jelia CH B AbLIEPHO NMPeaIpHsiThe, HO
3arna3Ba KOHTPOJ, TOraBa ChOTBETHATa MPOTIOPIMOHANIHA YacT OT HaTpyMaHaTa cyMma ce npepasnpezens kbM HKVY. Korarto
I'pynata oTmMCBa caMO 4YacT OT acOUMHPAHO WM ChBMECTHO MNPENNpHATHE, BKIIOUYBAINO YYXIECTpaHHa JaeiHOCT,
3ama3Baiikyi 3HAUMTENTHO BIIMSHHE WJIM CbBMECTEH KOHTPOJ, ChOTBETHATA MPOMOPLMOHATHA YacT OT HaTpyIlaHaTa Cyma ce
pexnacudumpa B nedanba mwiu 3aryoa.

AKO ypeXKIaHeTO Ha MapUYHO B3eMaHe OT WM 33aIbJDKEHHE KbM UYKICCTPaHHa IeHHOCT HE € HUTO IUIaHHUPaHO, HUTO
BEpPOATHO B 0003prMO ObJellle, TOraBa BATyTHUTE KyPCOBH PA3JIMKH, Bb3HUKBAILM OT Ta3H MO3MLHA, Ce CYMTAT 32 YacT OT
HETHa MHBECTULIMS B UyKAeCTpaHHaTa AeiiHocT. ChOTBETHO, Te3M Pa3iMKu ce npu3HasaT B JIB]/I u ce HaTpymnBar B pe3epsa
OT MpeBalyTHpaHe.

(B) PUHAHCOBU HHCTPYMEHTH

prnaTa Knacmbnunpa HE-NCPUBATUBHUTE q)HHaHCOBI/I AKTUBU B CJICIHUTE KaT€rOpWHU. 3a€MHU U B3E€MaHUA, U q)HHaHCOBI/I
AKTUBH Ha pasnojIOXKEHUE 3a npoz[amGa.

I'pynara knacuuurpa He-n1epuBaTUBHUTE (PUHAHCOBYM MACHBU KaTo APYTW (PMHAHCOBY MACHBH.
(i) He-0epueamuenu punancoeu akmueu u puHanCco8u nACUGU — RPUZHAGAHE U OMANUCBANE

I'pynaTta mbpBOHAYaJ HO MPHU3HABAa 3a€MU M B3eMaHMS M W3JAJEHW IBJITOBM LIEHHM KHIKA Ha JaTaTa, Ha KOATO Te ca
Bb3HUKHaNW. Bcuuku Opyrv (MHAHCOBM aKkTMBM M (DMHAHCOBM MacHBM ce MPHU3HABAaT MbPBOHAYAJIHO Ha JaraTra Ha
ThpryBaHe.

I'pynaTa oTnucBa pUHAHCOB aKTHB KOraTo JOrOBOPHUTE MpaBa 3a MapUUHUTE MOTOLM OT aKTHBA ca MoraceHy, uiu ['pynara
NpeXBbpPJM MpaBaTa 3a MOJyyaBaHe HA JOTOBOPEHUTE NMAPUYHM MOTOLM OT (PMHAHCOBHUS aKTHB B ClieJiKa, CHOpel KOATO
3HaYMTEJHA YacT OT BCMYKM PUCKOBE M M3roIM OT COOCTBEHOCTTA HAa (PMHAHCOBMSA AKTUB Ca MPEXBbPJECHH, WIM HHUTO
MPEXBBPJIA, HATO 3aIbpka 3HAUUTENIHA YacT OT BCUUKM PHCKOBE W M3TOAM OT COOCTBEHOCTTa M He 3ala3Ba KOHTPOJ Hal
MpeXBbPJICHNUs aKTUB. BCAKo yyacTHe B TakbB OTHHCAH (PMHAHCOB aKTHB, KOSTO € Ch3IaCHO WM 3aabpikaHo oT ['pynara,
ce MpH3HaBa KaTo OT/EJICH aKTUB WITH MAaCHB.

prnaTa OTIHrCBa (bHHaHCOB MachB KOraTo HEWHUTE JOTOBOPHHU 3aAbJDKEHUA Ca M3IMbJIHEHU, WKW Ca OTMEHEHH, UJIN Ca
M3TECKIIN.

OUHAHCOBM aKTHWBU M TACHBH Ce KOMIIEHCHpAT W HETHaTa CTOMHOCT ce MpEeACTaBs B OTYETa 3a (DMHAHCOBO CHCTOSHHE
TOraBa M camo TOraBa, korato ['pynara v¥Ma MpaBHO OCHOBaHME Jia HETHPA CYMUTE M MMa HAMEPEHHE WM Ja ypeaa Ha
HeTHa 6a3a, WK a pea3upa akTHBa U 1a ypeIr MacuBa ¢IHOBPEMEHHO.
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3. 3HAYHMH CYETOBOHU MOJUTHKH, NPOABJI’KEHHE

(B) ®uHAHCOBH HHCTPYMEHTH, MPOAbJKEHHE

(il) He-oepusamuenu punancoeu akmueu — ouenagane

Raemu u 63emanus

Te3u akTHBHU ce TNMpHU3HAaBaT MbPBOHA4YaJIHO MO CIIpaBE€JInBa CTOMHOCT TIIFOC BCUYKHU MPpSAKO CBbP3aHU Pa3XOdu IO CACTIKaTa.
Cnen IIbpBOHAYaJIHO MPHU3HaBaHE TE€ CE€ OLEHABAT M0 aMOPTHU3UpPaHa CTOMHOCT, 110 METOJIA Ha eq)eKTI/IBHI/I}I JINXBEH MPOLECHT.

Hapu U napudrnu ekeusajieHmu

B otuera 3a TAPpUYHUTE TOTOLM TMTapy W MapUIHU €KBUBAJICHTU BKIIIOYBAT 0aHKOBHU OB”bp/:[pa(I)TI/I, KOWUTO Ca IUIaTUMU TIPpU
TIOMCKBAHE M Ca HEpa3A€JIHA YacCT OT YIIPABJICHUETO HA MAPUYHUTE HATMIHOCTH HA prnaTa.

Dunarncosu akmudu Ha pasnonoxceHue 3a npodaxcoa

Jlpyrute MHBECTHLMM ca NpeICcTaBeHW KaTo (MHAHCOBM AKTMBU Ha pasMojioKeHWe 3a mponaxOa. Te3u akTuBM ce
MPU3HABAT MbPBOHAYAIHO MO CHPaBeAINBa CTOMHOCT IUIIOC MPSKO CBbP3aHUTE Pa3xoiM Mo caenkara. Ciel MbpBOHAYaTHO
MpPHU3HABAHE Te Ce OIEHABAT IO CIpaBeIINBAa CTOMHOCT, KaTO NMPOMEHHTE, PAa3INIHU OT 3aryOu 3a obe3lieHKa M BayTHH
KypCOBHU pas3liuKH OT IbJIroBU mHcTpyMeHTH (Bux (0)(i)), ce orumrar B JIBJ] M ce mpeacTaBsT B pe3epB 3a ClpaBelINBa
croitHocT. Korato TakmBa akTMBM Ce OTIIMCBAT, CyMaTa, HaTpylaHa B pe3epBa, ce peKiacHpuImpa B ITedaadaTa W
3ary6ara.

(iil) He-oepusamuenu gunancoeu nacusu — ouensasane

He-nepuBaTviBHM (MHAHCOBM MAcHBH Ce MPU3HABAT MbPBOHAYATHO MO CIPaBeUIMBa CTOMHOCT, HAMaJeHa ¢ BCHUKH TPSIKO
CBBP3aHN Pa3Xoqd Mo cenkara. Clie MbpBOHAYATIHO MPI3HABAHE TE3U IACHBH CE OLEHSBAT MO aMOPTH3MPaHa CTOMHOCT,
KaTo ce M3I0JI3Ba MeTo1a Ha e(DeKTUBHUS JINXBEH MPOLICHT.

(iv) Akyuonepen kanuman

Obuknogenu aKyuu

OOVKHOBEHHWTE aKIWMU ce KiIacupuuupar KaTto COOCTBEH KamuTal. Pa3sxomure AWPEKTHO CBBP3aHM C M3aBaHETO Ha
OOMKHOBEHUTE AKOWM W OIMIHWH BBPXY aKIWKU CE MPU3HABAT KaTO HaMaJICHUC Ha coOCTBeHHS KanuTaja, HCTHO OT BCHUYKHU
IOaHb4HM edekT. KanutansT Ha ['pynara e npeAcTaBeH Mo UCTOpUYECKa CTOWHOCT KbM JaTaTa Ha perucTpaLus.
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3. 3HAYHMH CYETOBOHU MOJUTHKH, NPOABJI’KEHHE

(r) HmoTH, MallIMHHU, CbOPBIKEHUsI U 000pyABaHe

(i) Ipuznaeane u oyenka

HiMoTuTe, MalIMHUTE, ChOPBKEHUATA U OOOPYIBAHETO Ce OLEHABAT MO LieHa Ha MpHUIOOWBaHe, HaMalleHa C HATpyNaHH
aMOpTH3aLMK U 3ary0u oT 00e31eHKa.

Koraro B uMoTHTE, MaIlIMHUTE, CbOPBIKECHUATA U 060pyz[BaHeTo C€ CbAbpKAT KOMIIOHEHTHU C pa3iMiHa NPOABIIKUTEIHOCT
Ha IOJIE3€H XMUBOT, TC C€ OTYUTAT OTACIHO (OCHOBHI/I KOMHOHGHTI/I).

Herekymu akTuBH, ca NMpeACTABEHH B OTYETa 32 (JUHAHCOBOTO CHCTOSHME Ha 0a3aTa Ha MCTOpPHYECKA IIeHAa, HaMaJleHa C
HaTpyHaH! aMOPTU3ALMH 1 3ary0u OT 00e3LeHKa.

[Mewanbu w 3aryOoum mpm mponakba Ha WMOTH MAIIMHU, CHOPBKEHUS W 000pyOBaHE Ce OMpENeNsT KaTo Ce CPaBHABAT
MOCTHIUIEHHUSATA OT MpoJakdaTa ¢ OTYETHATA CTOMHOCT HA UMOTH, MAIlIHU, ChOPBXKEHUS U 000py/IBaHe M ce TPH3HaBaT B
,»JPyTHU MPUXOAN" B Ne4aOn u 3aryomu.

(i) IHocneosawu pazxoou

[MocienBaImy pa3xoqu ce KaNUTAIM3UPAT CaMO KOTaTo € BepPOSTHO, Ue ObAeIN NKOHOMHYECK! TIOT3H OT Te3H Pa3XoIy IIe
Obaar momyvenu ot ['pynara.

(iii) Amopmuzauusa

HMOTH, MalluHyU, CHOPBKEHUS W 00OpyIBaHE ce aMOPTU3HMpAT OT [aTaTa, HA KOATO ca WHCTAIMPaHW M Ca TOTOBH 3a
ynotpeba, WK 3a MPUAOOUTUTE TIO CTOMAHCKM HA4YMH, OT [Jararta Ha KOATO aKTHBA € 3aBbPLICH M € TOTOB 3a ymoTpeba.
AMopTH3alusATa ce MPU3HaBa IO pa3Mepa Ha MbpPBOHAYaIHATa CTOMHOCT Ha aKTHBa MUHYC OYaKBaHATa OCTaTh4HA CTOMHOCT
Ha aKTWBa Ha 0a3za JMHEWHHsS METOI Bb3 OCHOBA HAa OYAKBaHMS IMOJIE3eH JKMBOT HA BCEKH €IMH KOMIOHEHT OT MMOTH,
MallIVHY, ChOPBKEHUS W 00OpyIBaHe. AMOPTH3ALMATa Ce OTYWTa B MeYalOM M 3ary0H, OCBEH ako He ce BKJIIOYBA B
OTYETHATAa CTOWHOCT Ha APYT aKTUB. AMOpPTH3alMs Ha MPUIOOWTH aKTHBY TPU YCIOBHMATAa Ha (UHAHCOB JIM3HHT Ce
HaYMCIIsABa 33 MO-KbCUSI OT CPOKA Ha IOTOBOpPA M TEXHHs MOJIE3EH JKMBOT, OCBEH KOTaTO € MOYTH CHT'YPHO MPUI0OHBAHETO
Ha COOCTBEHOCTTa BBPXY TSX O Kpas Ha CpoKa Ha IOroBopa. 3eMsATa He ce aMOpTH3Hpa.

OuakBaHUTE CPOKOBE€ Ha MOJIE3€H XHUBOT 3a MMOTH, MAIIMHU, CbOPBKCHUA U 060py;[BaHe 3a TEKYLIUA W CPaBHUTCITHUA
IEepuOoJ Ca KaKTo CleaBa:

B crpagu 25 - 3®auny;
B MalluHU, CbOPBHKEHHS 2 — 30roauny;
H  [pPEeBO3HHU CPEICTBA 5 - 15ronuny;
B CTONAHCKH WHBEHTAp 5 - 20roauuy;

MeTtoaute Ha aMOopPTHU3aluA, MOJIE3HUAT )KUBOT U OCTATBUYHUTE CTOMHOCTH ce npepasriaexaaT KbM BCsIKa OTYETHA AaTa U C€
Kopurupar, ako € noaxoAsamuio.

(1) HemaTepuajHU aKTUBH

() Penymayus

PernyTanusi, Bp3HUKBAIIA MpH MPUIOOMBAHETO HA OBLIEPHW MNPEANPUSTHA, Ce OLEHABA MO ceOECTOMHOCT, HamalieHa C
HaTpyMNaHU 3aryou oT 00e3LeHKH.
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3. 3HAYHMMU CYETOBOIHH MOJUTHKH, NPOIbJIKEHHE
(1) HemaTepuajaHM aKTHBH, NPOIbJIKEHHE

(iily Hayunouscnedosameicka u paseoiina oeitnocm
Pa3xou 3a HAyYHOM3CIIE0BATENCKA IEWHOCT Ce MPU3HABAT B MevandaTa Wik 3arybara KoraTo Bb3HUKHAT.

Pa3xo/1 3a pa3BoiiHa IEWHOCT ce KaluTATU3UpaT CaMo ako Te3M PasXoIM MOTraT 1a Ce U3MEPST HaJeKIHO, MPOAYKThT WK
MPOLECHT Ca TEXHUYECKU U ThPrOBCKU Bb3MOXKHHU, OIS HKOHOMUYECKH TMOJI3U Ca BEPOSATHH, U ['pynata Bb3HaMepsBa U
WMMa JOCTaThbYHM PECypCH [a 3aBbpIUM pPa3sBUTHETO W Ja W3MON3Ba WIM MpoIaie akTHBa. B pasnuuHu ciydail Te ce
MpU3HABAT B Mevajibara WK 3arybata korato Bb3HMKBAT. Clie MTbpPBOHAYATHO MPU3HABaHE PAa3XOIH 3a pa3BoifHa IeiHOCT
ce OLICHSABAT TIO IIeHa Ha MPUI00MBaHE HAMAaJIeHa C HATPpyaHa aMOPTU3AIUs U 3aryOn OT 00CE3IEHKH.

(iii) Apyeu nemamepuannu axmueu
Jpyrurte HeMaTepUalHM aKTHBH, NPUIoOuTH oT I'pyrara, 1 UMaly OrpaHuYeH CPOK Ha M3MON3BaHe, Ce OTYMTAT MO LEHa Ha
npuaoOnBaHe HaMalleHa ¢ HaTpyMaHaTa aMOPTH3ALKsA ¥ HATPYMaHH 3ary6u ot o6e3LeHKa.

(iv) Iocneosawu pazxoou

Ilocnenpamu pasxoau €€ KaluTajiu3upar CaMO KOrato yBeEJIM4aBaT ObjellaTa MKOHOMHMYECKa I0J3a OT Cl'[e].[I/I(i)I/I‘{HI/I}I
aKTHB, 3a KOUTO ce OoTHacAT. Bcuuku ocrananu pa3xoau, BKIHOYUTEITHO pa3dXodu 3a BbTPEIIHO IT'€HEPUPAHU peIyTalus U
TbProBCKH MapKH, €€ MpU3HABAT KaTO pa3Xod B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

(V) Amopmuzayusn

AMopTH3alMATa Ce HAYKMCIIsABA B OTYETa 3a JOXOAWTe Ha 0a3za JIMHEHHWA MeTol B medanOu u 3aryOu Bb3 OCHOBa Ha
OYaKBaHMA CPOK Ha MOJIC3€H KUBOT HA HEMATCPUATTHUTE aKTUBU.

OuakBaHWTe CPOKOBE Ha MOJIE3€H )KUBOT Ca KaKTO ClieBa:

] MpOTPaMHU MPOAYKTH 2 TOIUHM.
[ ] MaTeHTH 15roanan
[ ] IpyTH 15- 20roaunn

Metoaute Ha aMopTHU3alu, MOJIC3HUAT )KUBOT U OCTATBUYHUTE CTOWHOCTH C€ npepasricxaaTr KbM BCAKa OTYETHA JaTa U C€
KOopurupar, ako € noaxoasamuio.

(60 Haeru akTHBH

JIm3uHTOBU JOOroBOpH, IO CWJIaTa Ha KOMTO Ha prnaTa C€ TPEXBBPJIAT BCHYKU 3HAYUMHU PHUCKOBE W H3TOAU OT
coOCTBeHOCTTa, ce Kiacupuuupar kato (unancoB nu3uHr. [Ipy mbpBOHAYANHO NMPW3HABAHE JM3WHTOBAHWTE AKTHUBHU Ce
OTYUTAT MO MO-HHUCKATa OT CIIpaBEIIMBa CTOHHOCT U HacToAIIa CTOHHOCT HAa MUHMMAJIHUTE JIM3UHTOBU TIalaHus. CJ'ICZ[
ITbPBOHAYAJHO TPU3HABaHEe, AKTUBBT CE OTYUTA CIIOPE] CUCTOBOIHATA MOJIUTHKA NPHIOKHAMA 33 ChOTBETHHUS aKTHB.
Pa3nuyHM OT Te3W JM3MHIOBU NOTOBOPU ca IOTOBOPH 3a OIEpaTHBEH JM3MHI M T€ HE ce NMPU3HABaT B OTYETa 3a
(rHAHCOBOTO cheTOsiHUE Ha ['pymara (Buxk Oeint. 3m).
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(%) MartepuajaHu 3anacu

MartepuaHuTe 3amac ce OTYMTAT 110 MO-HUCKaTa OT TAXHATa ceOeCTOWHOCT M HeTHa pealusyema cToiHoCT. OTdeTHaTa
CTOMHOCT Ha MaTepHaIHUTE 3alach ce 0a3upa Ha MeToja Ha CPeIHO-TIpeTeryieHaTa CToifHocT. B ciywas Ha mpom3BeneHa
MPOAYKIMS U HE3aBbPLICHO MPOM3BOICTBO, CeOECTONHOCTTa BKIIFOUBA TTOIXOIAM 5T OT OOIIONPOU3BOACTBEHHUTE PA3X0MH,
6a3upaH Ha HOPMaJHHS OTIEPATHBEH KaIlaluTeT.

(3) OoGe3uenka

(i) He-oepusamuenu punancoeu axmueu
@OUHAHCOBM aKTHBH, KOUTO HE CE€ OTYMTAT IO CIpPaBeljiMBa CTOMHOCT B MedyajOu W 3aryOu, ce MperjexaaT KbM BCsAKa
OTYETHA [aTa, 32 [a Ce NMPELEHH Jaly ChLIIECTBYBAT OOEKTHBHH JI0KA3aTesICTBa 3a 00e3LeHKa.

OOGEKTHBHO 0Ka3aTesICTBO, Ye (pHAHCOB aKTHB € 00E3LEeHEH, BKIIIOYBA!

HEM3ITHJTHEHUE WU MPOCPOUHE OT IThKHUKA;

MpecTpyKTypHUpaHe Ha 3aIbJDKCHUETO KbM ['pymaTa mpu ycnosus, kouto ['pynata nHade He O pa3riekiana;
VHIWKALWH, Y€ JUTHKHUAK WA eMHUTEHT IIIe U3IaJHE B HECHCTOSITEITHOCT;

HeOaronpuaTHY MPOMEHH B CTaTyca Ha TUIal[aHus Ha [UTbKHUK WIA eMUTEHT;

M34e3BaHETO Ha aKTHBEH Ta3ap 3a JajieHa [IeHHa KHUra;

HaOMOJaeMu NaHHHW, KOUTO TOKa3BaT, Ye MMa W3MEpPHMO HaMalleHWe Ha OYaKBaHWTE MapU4HW IMOTOLM OT rpymna
(PMHAHCOBM aKTHBH.

3a uHBecTULMSl B KaluTaloBa LEHHa KHUra OOEKTMBHO J0Ka3aTeICTBO 3a O0€3LEHKAa BKJIIOYBA 3HAUUTENIEH WIH
MIPOIBIDKUTENEH CTIaj B CTIpaBeyiMBaTa CTOWHOCT IO/ HeifHaTa LieHa Ha nmpuaoOuBane. 3a 3HaunTeseH cnax ['pynara cuura
20 npoueHTa, a 3a MPOAbKUTENEH Caj ce cuuTa nepuon otT 9 Mecewa.

Dunancosu akmusu, OMYUMaHU N0 AMOPMUIUPAHA CIIOUHOCH

I'pynara B3uma npenBUA JOKa3aTescTBa 3a 00e3LEHKa Ha Te3W aKTHUBH, KaKTO 32 KOHKPETEH aKTHB, Taka W Ha KOJEKTHBHO
paBHuIe. Benuky wHAMBMAYaaHO 3HAaYMMHU AaKTHBM Ce MpoBepsiBaT 3a cneuuduuHa obesneHka. Tes3w, 3a KOWTO HAMa
crnenupuyHa obe3lleHKa, Cllel TOBa Ce MPOBEPsABAT KOJIEKTUBHO 3a 00€3lEHKA, KOSATO € Bb3HUKHANA, HO BCE OLIE HE €
uneHTuduULMpaHa. AKTUBHMTE, KOMTO HE ca WHIOMBUAYAJHO 3HAaulMMH, C€ IpoBepsABaT KOJNEKTHBHO 3a o0Oe3leHKa.
KosekTuBHaTa mpoBepka ce MpaBM KaTo ce rpynupaT 3aeHO aKTHBHU CbC CXOIHM XapaKTEepUCTHKU Ha PHUCKa.

Ilpn mpoBepkaTa Ha KOJICKTUBHO HMBO 3a O0Oe3leHKa, ['pymara w3mosi3Ba HMCTOpHYecka WH(oOpMalus 3a BpeMeTo 3a
Bb3CTAHOBSIBAHE M pa3Mepa Ha Bb3HUKHAIUTE 3ary0u, W MpPaBU KOPEKIMS aKO TEKYIUTE WKOHOMUYECKH M KPEAUTHH
YCJIOBHS Ca TaKHBa, 4e € BEPOSATHO peaTHUTe 3aryou na ObAaT 1Mo-ToJeMH WM TI0-MajKi OT MpenrofiaraHiTe Ha 0a3ata Ha
HCTOPUUYECKHUTE TEHICHLIH.

3arybarta oT obe3leHKa ce M3YMCIsIBa KaTo pa3jiMKaTa MeXxIy OTYeTHa CTOMHOCT Ha aKTHBa M HacTofllaTa CTOHHOCT Ha
OYaKBaHHUTE ObICIIN MAPUYHU TTOTOLY, TUCKOHTUPAHU C OPUTHHANHKA e(DeKTUBEH JINXBEH MPOLEHT. 3aryda oT obe3leHKa
ce TpU3HaBa B MevajlOun u 3aryou u ce oTpaszsBa B KOpeKTHBHa cMeTka. Korato ['pynara ompenenu, de HsIMa pealucTHYHA
BB3MOXKHOCT 3a Bb3CTAHOBSBAaHE Ha aKTHBA, CbOTBETHUTE CyMHU C€ OTIHCBAT. AKO 3arybarta oT o0e3leHKa BIOCIEICTBUE
Hamajee, 1 HaMaJleHHeTO MO)ke OOEKTHBHO [la Ceé CBbp)KE ChC ChOWTHE, HACTBIWJIO CleJ MPU3HABAHETO Ha OOE3LEHKa,
TOraBa NpHU3HaTaTa NMpeau 3aryba ot obe3leHKa ce 0Tpa3sBa 00paTHO Mpe3 nevandara UK 3aryodarta.
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3a mpemo mpumeceuue na 2015e.
Xepmu AL]
Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET

3. 3HAYHMMH CYETOBOIHH MOJUTHKH, MPOAbJIKEHHE
(3) O6e3uenka, npoabJIKEHHE
(i) He-oepusamuenu punancosu axmueu, npoovidiceHue

Dunancosu akmusu Ha pPAa3nojiodHcerue 3a npoda:)fc6a

3aryba or o0e3leHKa MO OTHOLICHWE Ha (UHAHCOB AaKTUB Ha pA3MOJOXKEHHWE 3a Mpoiaxda ce mNpu3HaBa 4Ypes3
peknacudpukauus Ha 3aryOuTe HATPyNaHH B pe3epB OT CHpaBeliMBa CTOMHOCT B Mevanbara WM 3arybara.
Pexnacudunupanata cyma e pasiMkaTa MeXAy LeHaTa Ha mpuaoOuBaHe (HETHO OT W3IUIAIIAHWS HAa TJIABHULA H
aMopTH3alMs) U TeKyllaTa CrpaBeikBa CTOWHOCT, HAMaJleHa Cbe 3ary0a oT obe3leHKa MpU3HaTa Mpean B nevandara win
3arybaTta. AKO CIpaBemIMBaTa CTOWHOCT Ha OOE3LEHEHA ABJIrOBa LEHHA KHUra Ha Pas3MoNIOKeHWe 3a mpojaxba B
MOCJIE/ICTBIE C€ YBENWYM, M YBEIMYCHUETO MOXE OOSKTMBHO Ja OBbJe CBBP3aHO ChC CHOWTHE, HACTBHIMIO CIEX
NpHU3HABAaHETO Ha 3arybara oT obe3lleHKa B mMedanbara WM 3arybarta, ToraBa 3ary0aTa OT OOE3LEHKa Ce Bb3CTaHOBSBA
oOpatHO B Tieya0aTa wid 3arydara; B JpyTH ciiydan ce Bb3cTaHOBsBa B JIB/I.

Hnsecmuyuu, omuumanu no memooa Ha Kanumanda

3ary6a OT 00e3IeHKa 10 OTHOIIeHWe Ha WHBECTUIIUHM, OTYUTAHU TI0 METOJa Ha KamuTaja ce MN3MEPBA KaTo pa3jinka MEXIy
Bb3CTAaHOBMMATa CTOMHOCT M OajaHCOBaTa CTOMHOCT Ha WHBECTHIIUATA. 3ary61/1 OoT 00e3leHKa ce Mpu3sHaBaT B nevyajaou u
3&1"}761/[, n C€ BBH3CTaHOBABAT 06paTHO B cnyqaﬁ, Y€ BBH3HUKHAT 6J'IaI‘0HpI/I}ITHI/I NpOMEHU B HpI/I6J1H3I/ITeJ'IHI/ITe OLICHKH,
W3M0JI3BaHU MPH ONPEACTIAHETO HA Bb3CTAHOBHUMATa CTOMHOCT.

(il) He-ghunancoeu axmueu

KbM Besika oTdyeTHa nata ['pynarta mperniekaa 0aiaHCOBHUTE CTOMHOCTH Ha He(HMHAHCOBHTE CH aKTUBM (PasjiMuHHU OT
OMOJIOTMYHM aKTHUBH, MHBECTUIMOHHM WMOTH, MaTepHalHH 3aMaci M OTCPOUCHH JaHbYHU aKTUBH) 32 1a ONpeNesu Haiu
“Ma WHIOWKAUUK 32 00e3leHKa. AKO MMa TaKWBa WHAWKAIMW, Ce TMpaBU NMPUOJIM3UTENHa OLEHKAa Ha Bb3CTAaHOBHMATa
CTOMHOCT Ha aKkTHBa. PermyTauus ce TecTBa 3a 00e3LeHKa BCSIKa TOIMHA.

3a menta Ha TecTa 3a 00e3LeHKa, aKTUBH, KOUTO HE MOorar J1a ObAaT TeCTBaHW WHIMBHUIYAHO, C€ TPYMUpaT 3aeIHO B Haii-
MaJlkaTa Bb3MO)KHA IpyIia akTHUBH, TeHepHpalla MapudHU MOCTBHIUIEHNS OT MPOAbJDKaBalla ynoTpeda, KOWTO ca B TOJsIMa
CTENEH HE3aBUCHMH OT MapU4YHWUTE MOCTbIUIEHWs oT Apyru aktusu wiau OI'TIII. Pemyraums, Bb3HMKHanma mpu OW3HEC
koMmOuHanus, ce pasnpenens kbMm OITIIT wnm rpymmte OITII, kouto ce odakBa Ja WMMaT MOJ3M OT CHHEPTHHUTE OT
KOMOMHALMATA.

Bw3cranoBumara croifHocT Ha aktuB i OI'TIIT e mo-BucokaTa OT HeroBaTa CTOWHOCT B yroTpeba ¥ CIpaBeinBaTa My
CTOWHOCT, HaMaJieHa ¢ pa3xonma mo mpomaxoa. CroifHOcTTa B ymoTpeba ce Oa3mpa Ha OBACIINTE MAPUIHHU TIOTOIHN
QUCKOHTHPaAHW JI0 CeralrHaTa UM CTOWHOCT, KaTo ce Mpuiiara TUCKOHTOB TPOLEHT MPEeAd TaHBIM, OTpa3sBall TEKYIIUTe
na3apHH NPELeHKH 32 [leHaTa Ha IapuTe BbB BPEMETO U pucka crelndudeH 3a aktusa unu 3a OT'TII.

3aryba oT obe3LeHKa ce MpU3HaBa B cilyyaii, ye OanaHcoBarta cToifHOCT Ha eauH aktuB win OI'TII mpeBuiaBa HeroBata
Bb3CTAHOBMUMA CTOMHOCT.

3ary6u oT 00e3IeHKa ce TIPU3HaBaT B redainou u 3aryou. Te ce pa3npenersT mbpBO B HAMaJICHHE Ha 0ajaHcoBaTa CTOWHOCT
Ha pemyTtanusTa, pasnpeneneHa kM OITII, u ciex ToBa B HaMajeHHWe Ha OalaHCOBUTE CTOMHOCTHM HA NPYTH aKTHBU B
OI'MIT nponopuuOHAIHO.

3ary0a oT 00e31eHKa 110 OTHOLIEHNE Ha PEMyTalusITa HEe Ce Bb3CTAHOBSIBA 00OpaTHO. 3a IPpyry aKTUBH, 3aryba oT 00e3LeHKa
ce Bb3CTaHOBSBA CaMo JI0 TakaBa CTelNeH, ye OalaHcoBaTa CTOMHOCT Ha aKTHBA He HaJBUILABa OajaHCcOBaTa CTOWHOCT,
koATOo Ou Ouya onpezesieHa, ciiell MpUcnajaHe Ha aMopTH3aLus, ako 3aryba oT obe3leHKa He € Oula MpU3HaBaHa.
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Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET

3. 3HaYuMH CYETOBOIHU MOJUTUKH, MPOAbIIKEHHE
(u) Jloxoau Ha HAeTH JiMLA

(i) Ilnanose c oepunupanu enocku

3anpIDKEHHUATa 3a MpEBEXKAaHE HAa BHOCKH IO IJIAHOBETE C ,Z[eq)I/IHI/IpaHI/I BHOCKHM C€ MNpPU3HABAT KAaTO pa3xodu KOrato
CBBP3aHUTE YCIIYTH C€ MPEAOCTABAT.

[TpaBuTeICTBOTO Ha BBArapus HOCH OTFOBOPHOCTTA 33 OCHIYpPSBAaHETO Ha MEHCHH IO IUIAHOBE 3a Je(UHUPAaHH BHOCKH.
Pa3xoauTe no aHra)xuMeHTa Ha JIpykecTBOTO Jia MpeBeka BHOCKH IO TUIAHOBETe 3a Ne(UHUPAHN BHOCKH, ce MPU3HABaT B
nevanon v 3aryom Texyuio.

(i) Apyeu ovazocpounu 0oxoou

I'pynaTta uMa 3aabDKeHNE 3a M3IUIAIAHE HA JOXOJ MPH HaMyCKaHe Ha Te3W CBOM CIYKHMTEJH, KOUTO Ce MEHCHOHUpAT B
CHOTBETCTBHUE C M3UCKBaHUATA HA Wil. 222, § 3T Konekca Ha Tpyna (KT) B Benrapus. Cpob6pasHo Te3u pasnopenou Ha KT,
NpU TIpeKpaTsiBaHe Ha TPYOOBUS [OOTOBOP Ha CIYXKHTeNl NPUAOOMI TPaBO Ha TeHcUs, paboToIaTelaT My W3ILUIalia
oOe3MeTeHNe B pa3Mep Ha JBe MecedHHW OpyTHH paboTHM 3amiaTh. B ciydait, ue pabOTHHUKBT WIH CIIy)KHTEJISAT HMa
HaTpymaH ctax oT 10 W moBeve roAWHU KbM JaTraTa Ha TMEHCHOHHMpaHe, 00E3LIETEHHETO € B pasMep Ha IeCT MeCeYHH
OpyTHH paboTHM 3amiaTi. KbM gataTa Ha GaiaHca pbKOBOJICTBOTO OLIEHSBA MPUOJIM3UTEHUS pa3Mep Ha MOTEHIUATHUTE
pa3xou 3a BCHUKH CITyUTeH. B Genexkka 24 e onoBecTeHa cymara Ha HAYKMCJICHOTO 3aIbKEHHE.

(iif) Kpamkocpounu 00oxoou na naemu auya

3anbIDKeHMs 3a KPATKOCPOYHHUTE AOXOAW HAa HACTH JMLA C€ OTYETAT KAaTO pa3Xold, KOraTo CBBP3aHUTE C TAX YCIYTru C€
NpeaoCTaBAT. IlacuB ce Mpu3HaBa 3a CyMaTa, KOATO C€ O4YaKBa [a ObAe W3MIATEHa, aKo prnaTa nMa TpaBHO WU
KOHCTPYKTUBHO 3aAbJDKEHUE 1a 3aljlaTh Ta3u CyMa KaTo pe3yJiTaT OT MUHAJIW YCJIYIrd, NpPEAOCTAaBEHHU OT CIYXHUTEI U
3abJDKCHUETO MOXKE 1a C€ OLICHHU HAACKIHO.

,}:[p}I)KGCTBOTO TIpU3HaBa KaToO 3aIbJDKCHUE HEIUCKOHTHUpAaHaTa CyMa Ha OLECHCHUTE pasXxOodu IO IJIATCH TOAUIICH OTITYCK,
OYaKBaHM J1a ObAAT 3aIjIaTeHU Ha CIIY)KUMTEJIMTE B 3aMsAHA Ha Tpyda UM 3a U3MHUHAJIAA OTYETEH NEPUOA.

(i) TMpoBuzum

[poBU3MHKTE Ce OLIEHABAT Upe3 AUCKOHTHPAHE Ha OYaKBaHWTE ObIEIIN MAPUIHN TIOTOLH C JIMXBEH TPOIIEHT MPEIH TaHbIIH,
KOWTO OTpassiBa TeKyllara Ta3apHa CTOWHOCT Ha MapuTe BbB BPEMETO W PUCKOBETE, CHEMM(UUHM 33 3aIbIKECHUETO.
OnMXBSIBAaHETO Ha JMCKOHTHpPAHATa CTOMHOCT Ce TIPM3HaBa KaTto (PMHAHCOB Pa3Xol.

() F'apanyuu

ITpoBM3MHKTE 3a TapaHIMK Ce MPU3HABAT KOraTO CBHP3AHMTE C TAX MPOAYKTH MJIM YCIYTHM ca MpoaaieHu. [IpoBU3HMUTE ce
0as3upar Ha UCTOPUUYECKN JTaHHW 3a TapaHIMWTE W Ha TIPETETITHE Ha BCHYKH BB3MOXHH CIIyUa ¢ BEPOSITHOCTHTE TE 1a Ce
ClTyvar.
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3. 3HAYHMMU CYETOBOIHH MOJUTHKH, NPOIbJIKEHHE
() IMpoBu3UH, NPOABIKEHHE

(i) Cvoeonu cnopose

KbIETO € BEPOSTHO ONpeneseH U3XOIMl MOTOK, ChAbpPIKAIl HKOHOMHYECKH T10JI3H, Ja Oble HEOOXOAMM 3a MOKPUBAHE Ha
3aIbDKEHNe N0 chaeber crop, I'pynara npusHasa nposusus. [IposusnsTa ce 0asupa Ha Hal-moOpara OLEHKa JaieHa OT
IOpPUIMYECKHTE ChbBETHHUIM Ha ['pymara. B ciyuauTe, Korato He MOske jia Objie HalpaBeHa HaJeX/IHa OLEHKa Ha pa3Mepa Ha
3aIbJDKEHHETO CE OTIOBECTSBA KAaTO MOTEHIMATHO 3aIbJKEHHE.

(k) IHpuxoam

(i) Ipuxoou om npoodasicoa Ha nPOOYKUUA U CHIOKU

HpI/IXO,Z[ C€ MpU3HaBa KOrato CbIICCTBEHUTE PUCKOBE OT COOCTBEHOCTTA ca MNpEXBBPJICHU KbM KYyIlyBaya, IMOJy4aBaHETO Ha
BB3HArpaXxA€HUETO € BEPOATHO, CBBP3AHUTE pa3xXxoAu U BH3MOXHUTE BPbIIAHHWA HAa CTOKUM MOrat na C€ ONpeAcyiaAT
HagCXIHO, HAMA MNpoabJhKaBalla CBbP3aHOCT HA PbKOBOACTBOTO CbC CTOKHTE, U CyMaTa Ha IMPUXOJda MOXE Oa C€ U3MEpU
HaJICXKIHO. HpI/IXOHI/ITe C€ MMpU3HABAaT HETHO OT BPBIIAHUA, TBPTOBCKHU OTCTBIIKHA U KOJIMYECCTBEHU pa6aTI/1.

[MpexBbpISHETO HA PHUCKOBETE W W3rOAMTE Bapvpa CIOpe] KOHKPETHHUTE YCJIOBHS Ha JOrOoBOpa 3a Mpoaaxba, KOUTO
00uKHOBEHO ca mpu ycyoBusaTa Ha CPT {ipeBo3 miateH 10 yroBOPEHOTO MECTOHA3HAUEHMUE).

(i) Ipuxoou om ycayeu

[MpuxomuTe OT MPEAOCTABEHH YCIyrH Ce MPU3HABAT B OTYETA 33 JOXOAUTE MPOMOPLMOHAIHO HA CTEMEHTa HA 3aBbPIIEHOCT
Ha ClIeNIKaTa B JICHs] Ha W3rOTBsIHE Ha OanmaHca. CTemeHTa Ha 3aBbPIIEHOCT OOMKHOBEHO Ce OMpeeNs MoCcpeICcTBOM aHallu3
Ha u3BbplIeHaTa pabdorta. [IpuXoAUTe OT YCIyrH OOMKHOBEHO BKIFOYBAT MEXaHMYHH YCIYTH W YCIYyrH MO TeXHHYeCKa
n3paboTKa.

(1) Be3Bb3ME3AHU CpeACTBA NMPEIOCTABEHH OT IbpiKaBaTa

bespb3mesgHu CpeacTBa, MpeaoCTaB€HW OT ObpiKaBaTa, C€ IMPHU3HABAT NIbPBOHAYAIIHO KaTO OTCPOYCHU MNPUXOOU TI0
CIipaBeyInBa CTOMHOCT KOTaTo uMa JA0CTaThb4YHa CUTYPHOCT, Y€ 1 6’bZ[aT TIOJTYYCHH U Y€ prnaTa 1€ M3ITbJIHA YCJIOBUSATA,
CBBbpP3aHU CbC CPEICTBATA, CJI€ TOBA T€ CE MPU3HABAT B rneyajaou u 3ary61x1 KaTo Apyru npuxoand Ha CUCTEMATUYIHA ba3a 3a
NOJIC3HHUA )KUBOT Ha aKTHBA.

be3rb3mesqHu Cpe€AcCTBa, KOUTO KOMIIEHCHUPAT prnaTa 3a U3BBPLIEHHU pa3xonu, C€ TNpHU3HABaAT B neyajaou u 3ary61/1 Ha
crucTeMaThyHa 0asa B TMEpUOONTE, B KOUTO Bb3HUKBAT Pa3sXOdUTE.
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3. 3HAYHMH CYETOBOIHU MOJUTHKH, NPOABJI’KEHHE

(M) Jlusunr

() Onpeoenane danu dadeno cnopazymenue coObPIHCA TUSUHE
ITpn Bp3HUKBaHE Ha criopasyMeHueTo, I'pynaTa onpeness Jaiu To €, WK CbIbpsKa JU3HHT.

INpu BB3HWKBAHE WJIM CJIe] MOBTOPHA OLEHKA Ha CIIOpa3yMeHWe, KOETO ChIbpiKa JIN3WHT, [ pymara pasiuens IIallands n
JPYTH W3UCKBAHW Bb3HATPAKIAEHHUS 110 TOBA CIIOPa3yMEHNe, Ha TAaKMBa 3a JIM3UHT, M TAKKMBA 3a JIPYTH eJIEMEHTH, Bb3 OCHOBA
Ha OTHOCWTEJTHUTE UM CTIPaBEJIMBU CTOWHOCTH. AKo ['pyrarta 3aKIiioun, 4e 3a JajeH (QHHAHCOB JIN3UHT € HEBB3MOKHO /2
Ce pasjelAT IUIAllaHuATa HAAEKIHO, aKTHB M IACHB Ce€ NPHM3HABAT B pa3Mep, paBeH Ha CIIpaBelinBaTa CTOMHOCT Ha
0a30BHMs aKTHMB, B IOCJIEACTBHE MACHBBT CE HaMajsiBa, KOraro Ce WM3BbpLIBAT IUIANIAHMATA, W Ce€ NPH3HABA BMEHEH
(¥HAHCOB pa3Xo/l BbPXY MacKBa KaTo ce U3MoJI3Ba Au(epeHHaIHus IMXBEH MPoLeHT Ha ['pymnara.

(i) IMrawanus no rusunzoeu 002060pu

[Inamanusta 1o ONEPAaTUBEH JIMBUHI CE€ IpPU3HABAT B neyajgou u 38,1"}761/[ Ha 0a3a JUHEWHHS METOHa 3a nepuoaa Ha
JIM3UHTOBUSA OJOTOBOP. Honyqe}m JIM3UHTOBU CTUMYJIM CE€ MPU3HABAT KaTO HEpaA3aCiIHa 4YacT OT 00IIuUTE TM3UHTOBH pasxoau
TIpE3 nmepuroia Ha J0ToBOpa.

MuHUMaNTHUTE JTU3MHTOBU BHOCKH T10 (I)I/IHaHCOB JIM3UHT CE€ PA3NpEeacIAT MEXKIY (1)I/IHaHCOBI/I pasxogu WU HaMalIABaHC Ha
HEYPEACHUTE 3aAbJIPKEHUA. DduHaHCOBUTE pa3xoau ce€ pasnpeaciaT KbM BCEKH MNEPUOM 3a BPEMETO HA JIMBUHIOBHA CPOK
TakKa, Y€ 1a C€ NMOCTHUTHE MOCTOSAHEH NEPUOANYECH JINXBEH MPOLEHT Ha OCTaTbKa OT 3aAbJDKEHUETO.

(H) UHAHCOBM NMPUXOAU U Pa3X0aH

DUHAHCOBUTE MPUXOJIU U Pa3Xoau Ha ['pymaTa BKIIHOYBAT:

®  [PUXOIU OT JIUXBY,

®  Da3XOJH 3a JIVXBH,

®  [PUXOJ OT IUBUJAEHTH;

e HeTHa nevasba Wiy 3aryba npu oTNUcBaHe HAa PUHAHCOBU aKTHBU Ha Pa3MoyIokKeHHe 3a Npoaaxoa,;
®  BAJIyTHH KypCOBU nevaaOu uiy 3aryou oT (PMHAHCOBHM aKTHBHU U (PMHAHCOBU MACUBH;

e o0e3leHKa Ha ()MHAHCOBYU aKTUBH (PasiMYHK OT THPTOBCKU B3EMaHUS).

JIuXBeHNM TPUXOAM WIJIM Pa3XoIu ce MPU3HABAT M3MON3BaiikM MeTola Ha e(eKTUBHHS JIMXBEH mNpouleHT. [Ipuxox ot
IMBUICHT Cce MpU3HaBa B MevandaTa Wid 3ary0ata Ha JaTaTa, Ha KOSTO € YCTAHOBEHO NPaBOTO Ha ['pymara aa moyydu
mianaHe.

[Newanbu m 3arydu OT BayTHH KypCOBH Pa3jMKM Ce OTYMTAT HA HETHa 0a3a WM KaTo (PUMHAHCOBW MPHUXOIM, WIIH KaTo
(hMHAHCOBM Pa3XO/H, B 3aBUCHMOCT Jajlil BAJlyTHUTE KYPCOBH Pa3JIMKH MPEJCTaBIsBAT HETHA Mevyasida Ui HeTHa 3aryoa.
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3. 3HAYHMH CYETOBOHU MOJUTHKH, NPOABJI’KEHHE

(o) danbk BLPXY A0X0I2

Pa3xosa 3a JaHbIM ChAbPXKA TEKYIIM U OTCPOUEHH AaHbliv. Toll ce npu3HaBa B nevanOu u 3aryou, OCBEH KOraTo ce OTHacs
3a OM3HEC KOMOWHAIIMU WK 3a CTATHH, KOUTO Ca MPHU3HATH JUPEKTHO B COOCTBEHUS KamuTaj, WM B JPYr BCeOOXBaTeH
JOXO.

(i) Texyw oanvix

TekymusT JaHbK € 04aKBAaHOTO NaHBYHO 3aIbJDKCHHE WM B3eMaHe BbpXy obsiaraemara mevanbda win 3aryba 3a rognHara,
MpUaraiiki JaHbYHUTE CTABKH, BJIE3JIM B CHJIA, WIH 10 ChUIECTBO BbBEIEHH KbM OTYETHATa Jara, U BCUYKU KOPEKIUH 32
JaHbYHM 3aJbJDKCHUs WIM B3eMaHWs 3a TNPEeIXoqHW roAuHHW. TeKkymMsAT NaHbK BKIIOYBA CHLIO NaHbYHU e(EeKTH OT
JVBUACHTH.

(i) Omcpouen oanvk

OTCpO‘ICHI/ITe JaHbLU C€ U3YUCIIABAT BbPXY BPEMEHHHUTE PA3JIMKKU MEXAY CYMUTE Ha aKTUBUTE U MACUBUTE, MPU3HATH BbB
(I)I/IHaHCOBI/ISI OTYET, U CYMUTE U3TIOJI3BAHU 3a JaHbYHU LICJIN. OTcpoqu JaHBbK HE C€ NMpU3HABa 3a.

® BPCMCHHHU Pa3JIMKXA OT MbPBOHAYATHO MPU3HABAHEC HA AKTHUBU U MMACHUBU MPU CAECJIKA, KOSATO HE € Ou3HEC KOMOMHAIWS U
KOSITO He 3acsra nedajaou u 38,1"}761/1, HUTO 3a CYETOBOAHH, HUTO 3a JaHbYHU LIECJIH,

®  DA3JIMKHY, CBbP3aHU C MHBECTULWU B NbIICPHU NPEANPUATHS U CbBMECTHO KOHTPOJUPAHU OPECANPUATUA, TOKOJIKOTO €
BEPOATHO, Y€ TC HAMA 1a UMaT 06paTHO TIpOABJIEHUE B 0603pI/IMOT0 6’]:,[[6]].[6; n

o obOnaraeMu BPEMEHHU Pa3JIMKHW, Bb3HUKBAIIX OT ITbPBOHAYAIHO IPU3HABAHE HA PEITyTallUA.

OTchqu JaHbK C€ OLECHsABA IO HJAHBYHUTE CTaBKH, KOUTO C€ OYaKBa Ja C€ Ipwjiarat 3a O6paTHOT0 TIPOSBJICHUE Ha
BPEMECHHUTE PA3JINKA, Ha 0a3aTta Ha 3aKOHH, KOUTO Ca B CWJIa, UM Ca BbBEJICHHU IO ChIIECTBO KbM OTUETHATA JaTa.

OTCpO‘ICHI/ITe JaHbYHU aKTWBU W MACUBU CE€ KOMIIEHCHPAT CaMO aKO MMa MPaBHO OCHOBAHMUE 3a MNpUCNaJaHE Ha TEKYILIH
JaHbYHWU aKTHBU U MACHWBU U T€ C€ OTHACAT OO HaHbLUU BBHPXY rnevanabaTa, HaJIOXKEHW OT ChIIUTE JAHBUHM BJIACTH Ha
CbIIOTO APYKECTBO WU HA Pa3jIMYHU APYKECTBA, HO T€ Bb3HAMEPABAT Aa YpPEAAT AaHBUYHUTE MACWBU U aKTHBU HA HETHA
0a3a, WM TeXHUTE JaHbYHW aKTWBY M MTACUBH IIIe Ce peanmm3upat €THOBPEMEHHO.

AKTHB TI0 OTCPOYCHU HOaHbOW CE€ HAYMCJ/IIBA 34 HEHU3IMOJ3BAHWUTE HAHbYHU 3ary61/1, KpeauT W HaMaJIsIeMH BPEMCHHHU
pa3uK#, JOKOJKOTO € BepOsTHO Objaemia objaraema redanba mga Oble HaJMYHA, CPelly KOSATO Te Ja Morar na Obaar
U3I10JI3BAHU. OTCpO‘IeHI/ITe JaHbYHU aKTHUBU CC€ TIPETJICKIAT KbM BCAKAa OTUECTHA JaTa W CE€ HaMalIABaT HOKOJIKOTO HE €
BEpOSTHO ToBeve ObJelia u3roja aa 6bae peaausupaHa.

ITpn onpenensHeTo Ha TeKyLIMs M OTCpOUYEHHMA OaHbK JIpy)keCTBOTO B3eMa MpenBuI e(exTa OT HEeCUTYpHH JaHbYHU
MO3ULIMK U Ay JOMBJIHUTEHA JaHbLM WM JIMXBU MOXe [a ca IbJUKUMU. Ta3u oLeHka ce OCHOBaBa Ha MPUOIN3UTETHU
OLIEHKHU U JOMYCKaHHUSA ¥ MOXe Ja BKJIIOYBA MpeLeHKH 3a Obaelu co0utusa. Moxe aa ce nosiBM HoBa nH(popmMarus, cropen
koATO J[py’KecTBOTO Jia MPOMEHH CBOMTE MPELEHKH 33 aAeKBaTHOCTTA HA ChILECTBYBALIUTE JaHbYHU 3a1bJUKEHUS; TAKUBa
NMPOMEHH B JaHbYHMTE 3aIbJDKEHMs OuXa 3acerHajy pasxoja 3a JaHbLU B MepHOJa, KOraTo TakoBa ompenessHe Obie
HarnpaBeHo.

(n) HereH 10X0a HAa aKIUS

I'pynara npejacTaBsi JaHHU 32 OCHOBHH JI0XOJM Ha aKLMs WM C JOXOOHM Ha akLUs C HaMalleHa CTOWHOCT 32 OOMKHOBEHHTE
cu akiuu. OCHOBHUTE JOXOMW Ha aKIlMs ce M3UMCISABAT KaTo rmedandara uiu 3arybara pasnpenesnseMa KbM OOMKHOBEHHUTE
aKIMOHEPH ce pa3fieNid Ha CpeIHOTpeTeryieHus Opoil Ha 0OMKHOBEHH akiuu Ha JIpy»ecTBOTO mpe3 To3u nepuon. JJoxomn
Ha aKOoWsd C HamalieHa CTOMHOCT ce Ompenelsl 4pe3 KOpWrupaHe Ha revandara wim 3arybaTta pasmpenensieMa KbM
OOWKHOBEHUTE aKIMOHEPH W CPEIHOIpeTeTIieHnss Opoii Ha OOMKHOBEHUTE aKIWHM 3a e(EKTUTE OT BCHYKU MOTCHIUATHU
OOWKHOBEHHU aKINK ¢ HaMaJIsIBAIl J0X0Ja Ha akiusd e(eKT, KOWTO BKIIOYBAT KOHBEPTUPYEMHU OOJIUTALNU U OTIIUU BHPXY
aKI1K NPeIOCTaBEHN Ha PA0OTHULMTE U CITY)KHUTEIHTE.
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3. 3HAYHMH CYETOBOHU MOJUTHKH, NPOABJI’KEHHE

(p) OTunTaHe MO CErMEHTH

CeTMEeHTBT € pasTpaHNIMM KOMIIOHEHT Ha ['pyrara, KOWTO € aHTa)KHpaH WA B TIPEIOCTABSIHE HAa CBBbP3aHM TPOIYKTH WIH
yeyru (OM3HEC CETMEHT), WM B TPEIOCTABSIHETO Ha MPOLYKTH WM YCIyTH B PaMKWTE Ha OTpeeNicHa MKOHOMHYECKa
cpema (reorpad)CKu CErMEHT), M KOMTO € MpeaMeT Ha PUCKOBE M BB3BPBIIAEMOCT, KOWTO Ca PasIMIHN OT TE3W Ha JAPYTUTE
cermenTd. OCHOBHUAT (opMaT Ha I'pynaTa 3a OTYNTAHE 110 CETMEHTH € OCHOBAH Ha reorpad)ckuTe cerMeHTH. Pe3ynTaTu mo
CEerMeHTH, KOHUTO ce NOKJIaaBaT Ha ['eHepaiHus W3IIbJIHUTENEH TUPEKTOP BKIIOYBAT KAKTO MO3MIMUTE, KOUTO MPSIKO MOTaT
Ia ce OTHECAT KbM CErMEHTa Taka M Te3H, KOMTO MOraT Jia ce pasnpelesiT Ha pasyMHa 6asa. HepasnpeneaeHuTe MO3HIHIH
BKJTFOUBAT OCHOBHO HETEKYIINTE aKTHBU MaTepHAIIHU 3aracy, IPYTH B3EMaHHs 1 ITaCHBUTE.

(c) HoBu cTaHAapPTH U pa3siCHEHHs, KOUTO BCE OLIE He €a MPHJI0KEHH

Hsikon HOBM cTaHZapTH, MPOMEHHU B CTAHOAPTH M pa3sicHeHWs, ofgoOpeHu 3a npuiaraHe ot EK, morat na 6baat no-paHo
NPUI0KEHN B TOAMIIHMA Mepuol, 3apbpiuBal] Ha 31 nekempu 2014r., BBIpPEeKH e Bce OLIe He ca 3aAbKUTENHU Npeau
cnensaut nepuod. Tesn npomenn B MCDO He ca GuiaM NO-paHO MPUIIOKEHH TNPH M3TOTBSIHETO HA TO3M (PUHAHCOB OTYET.
['pynaTa He MaHMUpa Ja Npriara Te3u CTaHIapTH MO-PaHo.

Cmanoapmu, pa3acHeHus U RPOMeEHU 8 CMAHOAPMU, KOUMO He ¢a Ouu RPU10ICeHU RO-PAHO — 0000peHU 3a npuUiazane
om EK

e T[omumHu nogodpenus B MCDO, uxwvn 2010-2012 u 2011-2013. [TonoOpeHusita BbBeXKIAaT eANHANECCET MPOMEHH B
IeBeT CTaHOapTa W CBBP3aHU MPOMEHM B APYTH CTaHAAPTU M pa3sCHeHWsA. Te3n MPOMEHH He ce o4YakBa [a MMar
3HAYUTENTHN e(peKTH BbPXY (HMHAHCOBUS OTYeT Ha I pynara;

e [Ipomenn B MCC 19 —[Inanose c depunupanu 0oxoou: Brocku om ciyscumenu. He ce ouakBa Te3W MPOMEHU J1a UMAT
e(exT BbpXy (DMHAHCOBWS OTYET, Thii KaTO HAMA IUIAHOBE C Je()MHWPAHHW JOXOAW, KOWTO BKIFOUYBAT BHOCKHA OT
CITYKUTEJIN UJIA TPETH JINLA.

Cmanoapmu, pazsacHenus u npomenu ¢ cmanoapmu, uzoadoenu om CMCC/KPMC®O, koumo ece oue He ca 0000penu
3a npunazane om EK:

PBbKOBOICTBOTO cUMTa, Y€ € MOAXOAAIIO Aa Ce OTIOBECTH, Y€ CIIEHUTE HOBU MM PEBU3MPAaHK CTAHIAPTH, HOBY Pa3siCHEHUS
Y MPOMEHU KbM ChILIECTBYBALIM CTAaHIAPTH, KOUTO KbM OTUETHATa JaTa ca Beue m3naaeHu oT ChbBeTa MO MEXIyHapOIHU
cuetoBoaHu cranaaptu (CMCC), Bce oie He ca OGuin 0100peHu 3a npujiarane ot EBporeiickata KOMUCHS U ChOTBETHO He
Ca B3€THU MNpEA BUI MPU U3TOTBAHETO HA TO3U (I)I/IHaHCOB OTYET. I[aTI/ITe Ha BJIM3aHE B CHJIA 3a TAX IIE€ 3aBUCAT OT PEHICHUETO
3a ofoOpeHue 3a npuiarane Ha EBponelickara Komucus.

e  MC®O 9 Qunancosu uncmpymenmu (uzoaden 24 onu 2014);
o  MC®O 14 Pecynamopru paszcpousanus na cymu (uzoaden 30 auyapu 2014);
e MC®O 157Ipuxoou om docosopu ¢ knuenmu (usdaden 28 mai 2014);

e [Ipomenn B8 MCP®O 10, MCD®O 12 u MCC 28: Hugecmuyuonnu npeonpusmusi: [lpunaeane Ha uskniovyeHusma om
konconuoayus (uz0adenu na 18 dexemepu 2014);

e TIpomenu B MCC 1 Hnuyuamusa 3a onogecmsgane (uzoadenu 18 oexemspu 2014);
e [oouwnu nodobpenus 8 MCOO Ilepuoo 2012-2014 (u30aoenu 25 cenmemspu 2014)

e [Ipomenn B MCPO 10u MCC 28: [Ipooadicba unu anopm Ha aKkmuu Mexcoy UHEECIMUMOp U He2080MoO ACOYUUPAHO
unu cvemecmuo npeonpusmue (uzoadenu 11 cenmemspu 2014);

e TIpomenu B MCC 27 —Memod na cobemsenus kanuman ¢ camocmosmennu gunarcosu omuemu (uzoadenu 12 aszycm
2014);

e TIpomenu B MCC 16 u MCC 41 —[Inooodasawu pacmerus (uz0adenu 30 onu 2014);
e TIpomenu B MCC 16 u MCC 38 —[loscuenue 3a Oonycmumume memoou 3a amopmuzayus (uzoadenu 12 mai 2014);

e [Ipomenu B MCDO 11 —Omuumane na npudobusane na osnose 6 cvemecmuu deiinocmu (uzdadenu 6 mai 2014).
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4. Onpeneﬂm{e Ha cripaBeAJUBUTE CTOIHOCTH

Hsxon oT cueToBOOHWTE MOJWTHUKM W OMOBECTABAHMSA Ha ['pymaTa W3WCKBAT OLEHKA Ha CIPABEMJIMBH CTOWHOCTH 3a
(MHAHCOBY U 32 He-(DPMHAHCOBY aKTHBU ¥ MACHBH.

prnaTa PETYJSIpPHO TMpErjaexaa 3HAYUTECITHUTE HeHaOIoJaeMH BXOMSIIM JAaHHU U KOPEKLIMN Ha OLCHKHUTE. Ako ce
M3I10J13Ba I/IHCI)OpMaHI/I)I OT TPETHU CTPAaHU 3a OLICHKA Ha CIpaBEIJIMBU CTOMHOCTH, TOraBa TIOJTYUCHUTE OOKa3aTeJICTBa C€
nperiaexaar, 3a Aa C€ NMOAKPENU 3aKJIIOUYCHUETO, Y€ TaKMBa OLIEHKU OTroBapAT Ha M3MCKBAHUATA Ha MC®O, BKIIIOUHUTEIIHO
HHBOTO B ﬁepapXHﬂTa Ha CpaBE€AJINBUTE CTOMHOCTH, B KOETO TAKMBA OLIEHKU Tp}IGBa na Obaat KHaCI/Iq)I/II_[I/IpaHI/I.

Koraro oueHsBa cnpaBeanuBaTa CTOMHOCT Ha akTUB wiau nacus, ['pynarta usmosasBa HaOarogaeMu JaHHU, JOKOJKOTO €
Bb3MOKHO. ClipaBeNIMBUTE CTOMHOCTH C€ KaTErOPU3UpaT B pa3INYHY HUBA B HiepapXusaTa Ha CIpaBeAJIMBUTE CTOHOCTH Ha
6azara Ha BXOAALINTE JAaHHU B TEXHUKHUTE 32 OLIEHKA, KAKTO CIeBa:

e Hugo 1: KOTHUpPaHU LHEHU (HeKOpI/IFI/IpaHI/I) Ha aKTHBHHU Ma3apu 3a CXOAHU aKTUBU WUJIW TaCHUBH.

e HuBo 2: BXOIAIIM JaHHH pas3sinyHu OT KOTHpaHW LEHH, BKIIOYEHU B Hugo 1, kowuro, TNpsKo (T.e. KaTto ].[eHI/I) nJIn
KOCBCHO (T.e. TIOJTYU€HHU OT I_IeHI/I), ca JOCTBHIIHY 3a HAOJIIOJaBaHe 3a aKTHBA WIIH MacHBa.

e HuBo 3: BXOAfIIM [OaHHM 32 aKTHBAa WM [aCMBa, KOWUTO He ca 0a3MpaHd Ha HAOMIOJAaeMU Ma3apHU NaHHU
(HeHaOrO1TaeMU BXOSILIM IAHHH).

AKo BXOAAIIMTE JaHHW, M3MOJ3BaHM 32 OLEHKa Ha CIpaBeiMBaTa CTOMHOCT Ha akTMBa WIM MacKBa, Morar aa ce
KaTeropusupaT B Pa3lMyHM HUBA OT iepapXuATa Ha CHpaBeIMBUTE CTOMHOCTH, TOraBa OLEHKaTa Ha CIpaBelJMBaTa
CTOMHOCT ce KaTeropusupa B HeliHaTa LANOCT B TOBA HMBO OT MepapXuATa Ha CHpaBeIMBUTE CTOWHOCTH, YMATO BXOIALIA
HpOPMAIUS € OT 3HAYEHHE 3a IFUIOCTHATA OIEHKA.

I'pynara mpu3HaBa TpaHc(epu MeXAy HHMBaTa Ha iHepapxusTa Ha CHpaBeUIMBUTE CTOMHOCTH KbM Kpass Ha OTYETHHSA
MIepHo, Ipe3 KOMTO e cTaHana NpoMsHaTa.

[MoBeue unHpopmaimst 3a JOMYCKAHHUATA, HAMPABEHH MPU OLIEHKA HAa CMPaBEAJIMBUTE CTOMHOCTH, € BKJIIOUEHA B ClICHUTE
OEJIeKKU:

e benexka 27 —®OHHAHCOBH MHCTPYMEHTH.

5. Ynpas/ieHue Ha GUHAHCOBHS PUCK

I'pynaTa uMa eKCMo3ULMA KbM ClIeTHUTE PUCKOBE Bb3HUKBALLM OT yrnoTpebara Ha (PUHAHCOBU MHCTPYMEHTH:
*  KpEOWTEH PUCK

*  JIMKBUJEH PUCK

*  MAa3apeH PUCK

Tazu Oenexxka mpeactaBsd nHGopMaLMs 3a eKCHo3ULMATa Ha ['pyrnaTta KbM BCEKHM €IMH OT FOPHHUTE PUCKOBE, LEJUTEe Ha
I'pynaTa, MOJIMTUKM M TNPOLECH 3a M3MEpBaHe M yNpaBleHHE Ha pUCKa, W YNpaBIeHUWETO Ha KanuTaia Ha ['pynarta.
JIObIHUTEIHY KOJIMYECTBEHHU OTOBECTABAHUS Ca BKIIFOUSHHU B OSNIeKKUTE KbM (DMHAHCOBHS OTUET.

PBKOBOICTBOTO HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAaHE M yNpaBlieHWE HA PUCKOBETE, ¢ KOMTO ce cOmbckBa ['pynara. Tasu
MOJIUTHUKA YCTAHOBSBA JIMMUTH 3a MOEMAaHE HA PUCKOBE MO OTIAENHM BHIOBE, Ae(MHMpA TpaBHUiIa 3a KOHTPOJ BBbPXY
pUCKOBETE U CBHOTBETCTBHE C YCTAHOBEHWTE JMMUTH. Te3W TOJMUTHKMA TOUIeKAT HA TMEPUOAMYHA TMpOBEpKa C IIe
0Tpa3siBaHe Ha HACTBIWIIM U3MEHEHUs B TIa3apHUTE YCIIOBUA U B ieliHOCTTa Ha ['pynara.

Kpenuren puck

KpenutHuar puck 3a ['pynarta ce cbcTOM OT PUCK OT (pMHAHCOBA 3aryba B CUTyalys, MPW KOATO KJIMEHT WM CTpaHa Mo
(MHAHCOB MHCTPYMEHT HE yCIiee Ja M3ITbJIHU CBOWTE IOTOBOPHM 3aIb/DKEHHSA. KpeanTHHAT pUCK MpOM3THYA OCHOBHO OT
B3€MaHHs OT KIIMEHTH 1 MHBECTULIU BbB (PMHAHCOBH MHCTPYMEHTH.
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5. YnpaieHue Ha pUHAHCOBUS PUCK, MPOABJIKEHUE

Bzemanusa om kiuenmu

Excrio3uumsta KbM KpeIUTeH PUCK € B pe3yiTaT Ha WHIMBUIYAIHHTEe XapaKTepPUCTUKH HAa OTHENHUTE KIMEHTH. Ta3u
EKCIO3UIMSA ChIIO Taka MOXKE JIa 3aBHCH OT PUCK OT HelUIalllaHe MPHCHLI 32 WHIYCTPUATA WM 33 BbTPEIUHUS Ta3ap Ha
koiiTo ['pymara onepupa. [lpubamusurenHo 60% ot npuxoaute Ha ['pynata 3a mepuona ca pe3yJaTaT OT MPOAAKOU KbM
necet knuenrta (2014.: 60%), 83%oT nprxoauTe 3a nepuoja ca peatusupanu ot usHoc (2014r.: 83%).

KpeanTHara nonutuka Ha ['pynarta mpelBm)kaa BCEKM HOB KJIMEHT Ja ce MPOYuYBa 3a KPeAUTOCIIOCOOHOCT Mpeau na ce
MpeIUIoKAT CTAHAAPTHUTE YCIOBUS Ha IOCTaBka W IUlalmaHus. [lonurthkata Ha ['pynaTta BKJIIOYBa TNpeAOCTaBSHE Ha
KpPeIUTEH TIepUOJ CIopel BUJAa Ha Maszapa, rojeMHUHaTa Ha KIMeHTa, KaKTO M OT TOBA Jia JIM € IBJITOTOJUIICH KIHEHT.
KnneHTH, KOUTO He MOTaT Jla ce BMECTAT B KPUTEPUUTE 3a KPEAMTOCIIOCOOHOCT MOTAaT Ja M3BBPIIBAT MOKYMKU CpeILy
ABaHCOBO 3aIUIallaHe.

I'pynaTa oTunTta 00e3LeHKa, KOATO NpeacTaBisBa O4akBaHUTE 3aryOM MO OTHOLIEHHE Ha ThProBCKUTE M APYTH B3eMaHUs U
nHBecTULIMH. OOe3LeHKaTa Ce CbCTOM OCHOBHO OT KOMIIOHEHT, KOWTO ce OTHAacs 32 MHAMBUIYaJTHO 3HAUUMM eKCIIO3ULIMHU U
KOJICKTHBEH KOMITIOHEHT 3a 3ary0a 3a rpyNH CXOJHU aKTHUBH MO OTHOIICHWE HA 3ary0H, KOUTO ca Bb3HUKHAJIHU, HO BCEe OLIe
He ca uaeHTHduIMpann. KoJeKTHBHUAT KOMIIOHEHT ce ompelens Ha 0a3a UCTOPUUYECKU NaHHU 3a IUTALIaHHUATA 110 CXOIHH
(hMHAHCOBM aKTHBH.

JIUKBUAEH PUCK

JIMKBUIEH PHUCK BB3HMKBA MPH IMOJ0XKEHHE, Y€ I'pynara He W3MBIHM CBOUTE 33JbJKEHHS KOraTro T€ CTaHAT M3MCKYEMH.
I'pynata mpunmara MoAxop, KOMTO Ia OCHTYpH HEOOXOOWMUsS JIMKBUIEH pecypc, 3a Ja Ce IOCPELIHAT HaCThITMINTE
3abJDKEHUS] TP HOPMaJIHU WJIM W3BBHPEIHM YCJIOBUWs, 0€3 Na ce peaju3upar HENpHEeMIIMBHU 3aryOu Wid 1a ce yBpeau
penyTauusTta Ha ['pynara.

I'pynaTa npaBu (GUHAHCOBO IUIAHUPaHE, C KOETO Ja MOCPElHe M3MIIALAHeTO Ha Pa3XOdu U TeKYLIUTEe CH 3abJDKEHUS 3a
nepuon ot 30 OHHM, BKIIOYMTESHO OOCIY’KBaHETO Ha (uUHAHCOBUTE 3aAb/uKeHus; ['pynara HabmonaBa HHMBOTO Ha
OYaKBaHUTE BXOIALIM MAapUYHU MOTOLUM OT THPrOBCKM M OPYTH B3€MaHWs 3a Ja OCUTYPH JOCTaTbUEH pa3Mep Ha MapHyHU
MOTOLM 3a Ja MOCPELIHEe OYaKBAaHUTE M3XOISIIM MAPUYHU MOTOLM KbM TBPrOBCKH M APYTU 3adb/LKEHUs. ['pynara cbino
Taka MOAAbP)KA aKTHBHU KPEAWTHM JIMHUM B pa3Mep JOCTaThYeH, 3a Ja C€ OCUTYPH JIMKBHIEH pecypc 3a JAeifHocTTa Ha
JpyxectBoTO (BMXK Oenexka 22).

IMazapen puck

[Ta3apeH puck € pUCKBT NMPH MPOMsHA Ha Ma3apHUTE LEHH, KaTo Kypc Ha YyXJIECTpaHHA BalyTa, JINXBEHH MPOLEHTH WIH
LIEHN Ha KalMTAJIOBH MHCTPYMEHTH, AOXOABT Ha ['pymarta mim CTOMHHOCTTAa HAa HErOBUTE WHBECTHLIMM A2 ObJAT 3acerHaTH.
LlenTa Ha ynpaBIeHHETO Ha Ma3apHUA PHUCK € Ja yIpaBiisiBa M KOHTPOJIMPA €KCHO3HMIUATA HA Ma3apeH PUCK B NPHUEMIIMBU
TPaHULIY KaTO C€ ONTUMU3UPA Bb3BPBIIAEMOCTTA.

Banymen puck

Kato usno, I'pynara nma orpaHudeHa eKCIO3HLMA KbM BallyTeH PUCK Thif KaTo:

* TMOKYNKHTE HAa OCHOBHUTE CTOKM W MaTepuajd, ¢ KOWTO ['pymata TbpryBa WM Bjlara B MNPOU3BOJACTBOTO, Ca
JEHOMMHUPAHU B €BPO WU JIEBA

*  mponaxOWTe Ha BHHIIEH Ma3ap ChIUIO ca ICHOMUHHPAHN OCHOBHO B €BPO.

Jluxeen puck

I'pynarta ympapisBa CBOS JIMXBEH PHCK, KaTo OMpenens 3aeMHuTe CH Ia ObIaT NpeAMMHO C IUIaBall JIMXBEH MPOLEHT U
no0aBka ¢ (PUKCHpaH pa3Mep.
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5. ¥YnpasiieHHe Ha (PUHAHCOBHUS PUCK, MPOIBJIKEHHE

YnpapieHue Ha KanuTaJlIa
INonutukara Ha PbHKOBOJACTBOTO € Ja Ce HOAbp)Ka CUJIHA KaluTajloBa 0a3a, Taka 4ye Ja ce MOAbpXka JOBEPUETO Ha
coOcTBeHMIMTE, 1 Ha Ta3apa KaTo 110, U [1a MOXKe J1a Ce OCUTYPAT yCJIO0BMA 3a pa3BUTHE HA OM3Heca B Obielle.

]_lenTa Ha prnaTa € J1a moabpiKa OamaHc MEXAYy MO-BUCOKaTa Bb3BPALIAEMOCT, KOATO MOXKE 1a € Bb3MOXHaA C MO-BUCOKUTE
HHBa Ha 3aJIbXXHAJIOCT U MOJIBUTE U CUTYPHOCTTA OT CHUJIHA KalliTajlOBa MO3ULIHUA. HCHTa Ha prnaTa € Ja C€ IOCTUTHE
BBb3Bpalla€MOCT Ha COOCTBEHHMSI KaIruTall MEXay 8wu 10 TNpOLEHTA. Csblll0 Taka, ce roJjarar ycuiaus 3a HaMajlsIBaHE Ha
OICPATUBHUTE pa3xoau U Hail-Beue pa3xoauTe 3a BbHITHU YCIIYTH 1 aIMUHUCTPATUBHU U YIIPABJICHCKH Pa3Xoau.

I[Mpe3 nepuoja He € UMaNO MPOMEHH B YIpaBJIeHUETO HA KanuTaia Ha ['pynarta.
6. OTuuTaHe NO CErMeHTH

I'pynaTta uMa TpU OCHOBHM CErMEHTa, KOMTO MpelcTaBiIABaT reorpadckure cTpaTerMyeckuTe HampaBleHUs Ha OeiHOCTTa
Ha ['pynaTa. Pa3nnuHuTe HampaBleHWs ce YNMpaBlsABAaT 1O pa3iiM4eH HAYMH, Thii KaTo Te W3HMCKBAT pa3jiMyHa Ma3apHa
cTparerus. 3a BCSIKO OT CTpaTernyeckute HampaeiieHUs ChbBeTa Ha AUPeKTOpHUTE (KOWTO € OCHOBHMS OpraH 3a B3eMaHe Ha
pelIeHus) pa3riexaa BbTPELIHN YNPaBISHCKH NOKJIaIM, MOHe Ha TpuMmeceyHa 0a3za. OleHKa 3a pe3yJTaTuTe ce MpaBH Ha
0a3za Ha MPUXOJMTE HA CErMEHTa, KaTo PbKOBOJACTBOTO MpHeEMa, 4e TOBa € Hail-pesieBaHTHHSA IMOKa3aTesl 3a OLIeHKa 3a
pe3yaTaTUTe Ha CerMEHTa B CpaBHEHHE € IPYTH APYkKeCcTBa ONepUpally B Te3H reorpa)cku CErMeHTH.

7. Ilpuxoam oT mpoaax06a HA MPOAYKIUS

B xunsau nesa 30.09.2015 30.09.2014
AJyMUHMEBY Kanauyku 18 430 16 697
[TnacTMacoBH Kamauku 951 1187
KomnosutHn kamavuxu 1897 1649
Croku 1902 1301
Hozaropu - 0
Hpyru 1902 1673
25090 22 507
8.  Jlpyru nmpuxoau oT AefiHOCTTa
B xunaou neea ben. 30.09.2015 30.09.2014
[puxoam ot npoax0a Ha OTNAAbK 1267 994
[Npuxoau ot npopaxx6a Ha MaTepUaNu 30 62
TpaHCMOPTHH YCITyTH HAa KITUEHTH 778 697
[Neyan6a ot nmpoax6a Ha HETEKYLIM aKTUBH IbPKaHU 3a mpoaax6a / uMoTH, 81 -
MallMHH, CbOPbKEHHUA U 000pyABaHe
OTCTBIIKN OT JOCTaBUHLIA 14 42
[puxoau oT puHAHCUpaHUS 26 282 130
Hpyru 142 341
2594 2 266
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9.  Pasxoam 3a maTepHaau

B xunsou nesa

AnymuHMHA

JlakoBe

TTomuerunen HDPE; LDPE
VonbTHUTEIH
Enextpuuecka eneprus
Metan

Hpyru

10. Pa3xoau 3a BbHIIHHU YCJIYTH

B xunsou neea

Tpancnopt

Ycinyru oT BbHIIHYA HOAN3ITBIHATENN
PeknmaMHM ¥ KOHCYJITAaHTCKH YCITyTH
Haemn

CpoOLUTEeTHY YCITyTH

3acTpaxoBKH

Hpyru

11. Pa3xoau 3a mepcoHana

B xunsou nesa

3amnatu

BHOCKY 32 3aIBKATEITHO COMMAITHO OCHUTYpPSIBAHE
I'paxxgaHcku noroBopu

Hauvicrnenusi 3a HEM3MOJI3BaHH OTITYCKU (HETHO)
Hauucnenust 3a neHcHoHUpaHe (HETHO)

Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.

Xepmu AL]

30.09.2015 30.09.2014

8 631 7192

1723 1679

1490 1593

1773 1594

657 576

397 448

1640 1776

16 311 14 858
30.09.2015 30.09.2014

1207 1230

393 236

130 176

128 105

95 158

16 0

399 243

2368 2148
30.09.2015 30.09.2014

3575 3214

622 559

0 0

0 0

0 0

4197 3773

CpenHUAT OpOM Ha CITY)KUTENUTE KbM OTUETHUAT nepron Ha 2015onnnata e 4224oseka (2013roanna: 440uoBeka).

12. Jpyru pa3xoam 3a AeiiHOCTTa
B xunsou nesa

KomannupoBku

Bpak Ha rotoBa npomykuus
Bayuepu 3a xpaHa u lekapcTBa

Hpyru

13. HerHu puHAHCOBHU pa3xoan

B xunsou nesa

IIpuxonu ot IMXBU

HeTtHa nevan6a ot mpomsiHa Ha BaJTyTHHS Kypc
DHHaHCOBU MPUXOAN

Pa3xonu 3a nuxsu
BankoBM pa3xoau
HetHa 3ary6a oT npomsiHa Ha BaJlyTHHUs Kypc

ODUHAHCOBU Pa3Xoau
Herau ¢pmHancoBM pasxonn

30002015 30.09.2014
52 76
0 0
238 223
125 605
415 904
30002015 30.06.2014
45 -
45 -
(491) (512)
(94) (106)
; 88
(585) (530)
(540) (530)
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Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.

Xepmu AL]
Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET
14. WmMoTH, MAaLLIHUHH, CbOPbKEHHUS U 000pyABaHe
CronaHcku
HnBenTap n Pa3xoam 3a

B xunsou nesa 3emsi 1 CbopbikeHHs]  TPAaHCIOPTHM  NMPUAOOHMBaHe

crpaau u obopyaBaHe cpencTea Ha IMA Oo1mo
Omuemna cmoiHocm
Canmo xpM 1 ssayapu 2014ronuHa 8,379 17,582 219 1,030 27,210
[pupobuTtu - 498 5 3,348 3,851
Tpanchepu - 1,347 - (1,456) (109)
EdekT oT nBMKEHNE HA BATyTHUTE KYPCOBE - 4 - - 4
Canmo xpM 31 nexkemBpu 2014ronnaa 8,379 19,431 224 2,922 30,956
Cango xbM 1 siHyapu 2015ronuna 8379 19 431 224 2922 30956
[punobutn 10 4 882 30 2378 7299
Tpanchepu 0 (333) 2 (4389) (4720)
EdexT oT nBmkeHre HA By THATE KypCOBE - = . > =
Canmo xpM 30 cenrremBpu 2015roamHa 8 389 23980 256 911 33535
Amopmu3sayus u 3a2y0u om o0e3yeHKa
Canno xpM 1 ssayapu 2014 oamHa 1,853 8,130 164 - 10,147
Pazxonu 3a amopTu3auus 3a roauHaTa 273 1,478 17 - 1,768
EdekT oT nBMKEeHNE HA BATyTHUTE KypCOBE - 2 2
Canpno xbM 31 nekemBpu 2014roauHa 2,126 9,610 181 - 11,917
Canmo xpM 1 ssHyapu 2015ronnHa 2126 9611 183 0 11 920
Pa3xonu 3a amopTHU3auus 3a roauHaTa 205 1 566 13 0 1784
Otmicanu (291) - (291)
Canpgo xbMm 30 cenrremBpu 2015roanHa 2 331 10 886 196 0 13413
banancoea cmoiinocm
KbMm 1 sanyapu 2014 6,526 9,452 55 1,030 17,063
Kbm 31 nexempu 2014 6,253 9,821 43 2,922 19,039
KsMm 1 sanyapu 2015 6 253 9 820 41 2922 19036
Ksm 30 centemBpn 2015ronnna

6058 13094 60 911 20122

(i) Pazxoou 3a npuooousane na JIMA

MamvHy, CchOpPBXKEHUsT W 000pyABaHE TPENCTaBEHW KaTo pa3XxoAW 3a NpHIoOWBaHe HA ABJITOTPAiHU aKTHBU
NpecTaBsBaT KanMTalu3upaHa paboTa MO PEMOHTH, MOJOOpeHHUs M pa3BUTHE Ha coOCTBeHO obopyaBaHe. Cymara oT
1,651 xun. neBa B OajaHcoBaTa CTOMHOCT Ha aKTHBU B MpOLIEC Ha W3rpak[aHe € CTOMHOCTTAa Ha aBaHCOBU BHOCKM 3a

TOKYIlKa Ha aKTUBH, KOUTO Ca 4YacCT OT o0e3neueHue 1o 0aHKOB 3aeM.
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Bbenexkkn kbm KOHCOJIMAHPAHUSA (l)HHaHCOB oT4yeT

15. HemaTepuaiHU aKTHBH

B xunaou nesa

Omuemna cmoiinocm

Cango xbM 1 siHyapu 2014ronuna
[punoburu

Edekt oT nBmkeHe Ha BaIyTHUTE KypCOBe
Ornucann

Canpno xbMm 31 nekemBpu 2014roauna

Canno xbM 1 stHyapu 2015 oanHa
[punobuTn

TpaHchepu

Edekt oT nBmkeHNe Ha BaIyTHUTE KypCOBe
OTtnucanun

Canpgo xbMm 30 cenremBpu 2015roanHa

Amopmu3sayus u 3a2y0u om o0e3yeHKa
Cango xbM 1 stHyapu 2014ronuna
AmopTH3auys 3a ToAuHaTa

Edekt or nBmkeHNe Ha BaLyTHUTE KypCOBe
OTnucana amopTu3aLys

Canmo xpM 31 nexkemBpu 2014ronnaa

Cango xbM 1 siHyapu 2015ronuna
AMopTH3a1Ms 32 TOMHATA

Edekt oT nBIKeHNe HA BATyTHUTE KYypCOBE
OTnucaHa aMOpTH3ALUS
Cango xbM 30 cenremBpu2014roanHa

Bbanancoea cmoithocm
KsMm 1 anyapn 2014

KoM 31 nexemspu 2014

KsMm 1 anyapn 2015
Ksm 30 centemBpn 2015 0nuna

Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.

Xepmu AL]
Ilarentn Pa3xonu 3a
U THPIrOBCKH  pa3BoiiHa IonoxuresHa
Codryep MapKu nefiHocT Jpyru penyranus Oowo
591 98 - 152 234 1,075
20 - - - - 20
109 - - - - 109
- - 11 - 11
720 98 163 234 1,215
720 98 0 163 234 1215
2 232 0 1 0 235
722 330 0 164 234 1450
149 12 - 98 220 479
124 6 - 16 - 146
- - - 7 - 7
273 18 - 121 220 632
273 18 0 121 220 632
96 22 0 11 0 129
0 0 0 0 0 0
337 28 0 150 220 735
442 86 - 54 14 596
447 80 - 42 14 583
447 80 0 42 14 583
353 290 0 32 14 689
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Bbenexkkn kbm KOHCOJIMAHPAHUSA (l)HHaHCOB oT4yeT

16. HuBecTnuumn

I'pynaTa nmpurtexaBa ClIeAHUTE UHBECTULIAN!

ACOUMHPAHH NPEANPUSITHS OTYMTAHM 10 MeToa Ha JIbpiKaBa

KanuTajaa
Xeptu I'pyn UHTEpHEIIBHBA

Jpyru MHBecTULIUN
Exomak AJ]

17. MarepuanHu 3anacu
B xunsou nesa

OCHOBHHM MaTepHaiy 1 KOHCYMaTHBU
He3zapbpmeno npon3BoacTBO

Tl'otoBa npoaykuus

Marepuanu Ha IbT

Croku

18. TbproeckH U APYrH B3eMaHUs

B xunsou nesa

TBproBcku B3eMaHusA
[IpenocraBeHu aBaHCH
Biemanuns no manbpnm

B3emanus ot nepconana
CbaebHM 1 NpUCHICHHU B3€MaHUs
B3emanus no puHaHCHpaHe
Jpyru B3eMaHust

PymbHUst

Bovarapus

Co0CTBEHOCT B /IS/IOBE

Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.

Xepmu AL]
CoGCTBEHOCT B XIJISITH JIeBA
2014 2015 2015
49% 138 171
138 171
5.6% 3 3
3 3
30.09.2015 2014
3 257 2,867
1349 1,106
1988 1,754
- 306
91 190
6 685 6,223
bBen. 30.09.2015 2014
9 794 8,777
269 87
141 276
15 3
67 67
26 - -
26 32
10 312 9,242

er/:[I/ITHI/ISIT PUCK, BATYTHHUAT PUCK W PUCKBT OT 0663HCHKa Ha TBPrOBCKUTE W IOPYrd B3€EMaHHUA Ca OIIOBECTCHH B

Oernexka 27.
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Bbenexkkn kbm KOHCOJIMAHPAHUSA (l)HHaHCOB oT4yeT

19. Tlapu u napu4HU eKBUBAJIEHTH
B xunsou neea

[MTapuunu cpencTsa B 6poii

[MTapuunu cpencTBa B 6aHKK
[Tapu 1 napuuHU eKBUBAJEHTH B OTUETA 3a NapUYHKS MOTOK

20. Kanuran u pe3epBu

AKHI/IOHepeH KanuTaJj

Kouconuoupan ¢unancos omuem

3a mpemo mpumeceuue na 2015e.
Xepmu AL]

30.09.2015 30.09.2014

4 4
476 272
480 276

Kbm 31 nexemBpu 2007roanHa {pykeCTBOTO € UIMalo peruCcTpUpaH akMOHEePEeH KannuTal Ha CTOWHOCT 12 MunnoHa JieBa,

pasmpeneneH B 12 MumioHa Oposi OOMKHOBEHH aKIINH.

Ha 25 sayapun 2008t. Xeptun A/l peann3upa mbpBUYHOTO MyOJMYHO Mpejasiarane Ha 3 MIIH. Oposi OOMKHOBEHN aKLMK Ha
Jlpy’kecTBOTO NMpH HOMHHAIHA CTOMHOCT Ha akuusg 1 JeB W eMUCHOHHA LieHa ompejeseHa no mMerona Oyxounauur 3.10

JICBA.

Kbm 30 centemBpu 2015r1. Xeptn AJ] uma perucTpupaH akUMOHepeH KamuTan Ha croiiHoct 12,014 xunsau nesa,
pasnpenener B 12,014xunsaan Opost akiuyn. AKunoHepuTe Ha ['pynaTa ca KakTo ciensa:

Bpoii akuuun/asi B kanutana(%)

Xunsam jeBa

2015 2014 2015 2014
bpoii akyuu %  bpou axyuu %

HUI'M Xoaguar 4,072,400 33.9 4,072,400 33.¢ 4,073 4,073
Anexcauabp braroes HOnusiHoB 3,953,920 32.9 3,953,920 32.¢ 3,954 3,954
3axapu ["aneB 3axapues 2,993,122 24.9 2,993,122 24.¢ 2,993 2,993
Enena INerkoBa 3axapueBa 960,000 8 960,000 8 960 960
Hpyru ¢puzndecku nuna 34,355 0.3 34,355 0.3 34 34

12,013,797 100 12,013,797 10 12,014 12,014

OONKHOBEHU
EYRIV
2015 204

W3panen na 01 siHyapu
Emutupan cpemy napu
W3naneH B kpast Ha OTYETHUAT NEPUOA- HAITBJIHO TUIATEH

12,014 12,014

12,014 12,014
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Bbenexkkn kbm KOHCOJIMAHPAHUSA (l)HHaHCOB oT4yeT

21. 3aemu M KpeauTH

Kouconuoupan ¢unancos omuem
3a mpemo mpumeceuue na 2015e.

Xepmu AL]

Ta3u Oenexka npenocTaBsi HGOPMALHs OTHOCHO TOTOBOPHUTE YCJIOBHs 1O 3aeMU Ha I'pynara. 3a moBede MH(poOpMAaIys,
CBBP3aHa C eKCMO3UIMATA Ha ['pymaTa KbM JTUXBEH M BaTyTeH PUCK, BIK Oelexka 27.

B xunsou nesa

JbJATrocpoYHH 3aIbJIKEHUS
O06e3mneueHn OaHKOBU 3aeMU
3agbmKeHus 1o (PMHAHCOB JTU3UHT

KpartkocpoyHu 3aabiKeHHs]
KpartkocpouHa 4acT OT 6aHKOBH 3a€MU M KPaTKOCPOUHHM OAHKOBH 3a€MU
KpaTkocpodna 9acT oT 3aabiKeHUs 110 (PUHAHCOB JIN3UHT

OO0 3aeMH M KpeauTH

22. TbpProBcKHU U APYTH 3aTbJIKEHHUS

B xunsou neea

TBproecku 3a1bKEHUSA

ITonyyenn aBaHcu

JlaHbYHY 3aIBIKEHUS

3aIbJKEHUS KbM MIEPCOHANa
3aapKeHns 3a 00IIECTBEHO OCUTYpSIBaHE
Jpyru 3anbikeHus

23. (DuHAHCOBM MHCTPYMEHTH
CrnpaBeIJIMBU CTOHHOCTH B CPAaBHEHHE € OTYETHHTE CTOHHOCTH

30.09.2015 2014
9330 4,638
645
9 330 5,283
5096 9,100
258 320
5 354 9,420
14 684 14,703
30.09.2015 2014
5727 5,238
275 416
237 254
358 331
157 184
94 123
6 848 6,546

PbKOBOACTBOTO cuMTa, ue OajaHcoBaTa CTOMHOCT Ha q)I/IHaHCOBI/ITe AKTUBU W TNAaCWBHU € PAa3yMHO HpI/IGJ'H/I)KCHI/IC Ha

CIipaBejiMBaTa CTOMHOCT.

24. Cebp3aHu Juna
HNneHTHYHOCT HA CBBP3aHUTE JIMLIA
['pynata nmMa OTHOILIEHHE HA CBBP3aHO JIMLE ChC CIEIHUTE NPEANpPUATHUS:

Acounnpanu npeanpusiTus
Xeptu ['pyn MHTEpHEIIBHBII
Axuuonepu/CoapyKHHIH
HUI'M Xonguar

JlpyecTBa moJ 061 KOHTPOJI
Tummen OO/

Paiipen OO/]

JIbpikaBa
PymbHuUs
ABcTpus

Bboarapus
Boarapus

CobcrBeHocT
2015 2014
49% 49%
33.96% 33.96%

prnaTa H“Ma OTHOLIEHWE Ha CBBbP3aHO JIMLE CbC CBOUTE aKIIMOHEPH, YJIEHOBE Ha CbBeTa Ha AUPEKTOPUTE, YIIPABUTEIN U

W3MOBJIHUTEJIHU JUPEKTOPU.
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Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET
24. Cebp3aHu Juua, NPoAbJIKEHHE

BiemaHnus ot CBbp3aHH Jinla
T’prOﬂCK” 63€MAHUA OM C6BP3AHU JlUUA

B xunsou nesa

Xeptu I'pyn MHTEpHEIIBHBI

Xeptu I'pyn UHTepHEIIBHB - IUBUACHT
Paiipen OO/]

Tummen OO/

KpaTkocpouHnn B3eMaHus OT CBbP3aHH JIMLA

KpaTkocpouHu 3aab/skeHHs] KbM CBbP3aHU JIMLA
B xunsou nesa

HUI'M XoaguHr —TbpProBCKH 3aIbJIKEHUS

Paiipen OO/]

Tummen OO]]

HNozed Maiiep

Anexkcanabep HOnusHoB

3axapu 3axapuen

Ceetocnae CTaMeHOB

KpartkocpoyHu 3aab/KeHHs] KbM CBbP3aHH JIMLIA

CaeJiku cbe CBBbpP3aHU JiMla

Kouconuoupan ¢unancos omuem
3a mpemo mpumeceyue na 2015¢.

Xepmu AL]

30.09.2015 2014
566 393

44 44

22 5

1 -
633 442
30.09.2015 2014
0 47

0 32

116 92

6 6

45 45

6 6

3 3

176 231

[pes meprona 01.01 -30.09.2015. [Ipyx)ecTBOTO € OCHIIECTBIIIO CICTHUTE CICTKH ChC CBBP3aHM JIALA:

MMpoanaxou

B xunaou nesa Bun na caenkara
Xeptu I'pyn MHTEpHELIBHBII IMponanena npomykuus

Tummen OO]T IMponax6a Ha ycryrn

Paiipen OO/ IMponax6a Ha ycryrn

Hoxynku

B xunaou neea Bupn na cnenkara
HUI'M Xonauar ITokynka Ha IMA

Xepru ['pyn [Noxynka Ha maTepuann

Tummren OO/ Pa3xonn 3a Haemu

Paitpen OO/T [TosmyyeHH TPaHCHIOPTHU YCITyTH

Cae/IKM ¢ OCHOBHUS PBHKOBOJAEH MEPCOHAJ

OO610TO Bh3HATPAKICHUE € BKIIIOUSHO ,, pa3xo/Iu 3a nepcoHana” (Buk Oenexka 11):

B xunsou nesa

Vnpasurenu u Cbetu Ha J{upekropute

CroiiHocT
1280
2
2

CroiiHocT
130
14
58
535

30.09.2015 30.09.2014

251

390

251

390
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Kouconuoupan ¢unancos omuem

3a mpemo mpumeceuue na 2015e.
Xepmu AL]

Benexkn kbM KoHCOTHAHPAHUS PHHAHCOB OTYET
25. TlpeanpusTus B rpynata

Koumpon nao I'pynama
OcHoBHU akuuoHepu Ha Xeptu AJl ca UI'M Xonnuur, Anekcanabp FOnusiHoB, 3axapu 3axapueB u Enena 3axapuena,

KouTo 3aenHO nputexasar 99.7%ot kanuTana Ha Xeptn AJ] KbM Kpast Ha OTYETHHSA NEPHOLI.

3nauumenuu OviyepHu npeonpusmus

AbpxaBa CobcTBeHoOCT
B xunaou neea 2015 2014
XepTu Aurnus BenukoGpuTanus 100% 100%
Xeptu ®panuys ®paHuys 100% 100%
Xepru ['epmanus Iepmanus 100% 100%
Tuxept EAJT Buirapus 100% 100%

I[Tpe3 uetBbpTO TpuMeceune Ha 2012r. CpBeTa Ha AMPEKTOpPHUTE B3e pellleHWe 3a yupelsBaHe Ha ,XepTu [epmanus”
IblIepHO npykecTBo Ha Xeptn AJl BBB DenepanHa permyonuka ['epmanns ¢ kanmrtan 25 000eBpo, kouto ca 100 %
cobcteeroct Ha Xeptu AJl. [lpyxkecTtBoTo e peructpupano va 31.01.2018.

26. OcHOBEH A0X0J HA aKIHUS

W3uncnsBaneto Ha noxozaa Ha akuusa 3a kbM 30 centemBpu 2015 ce m3BbpiIBa Ha 0azaTa Ha HeTHaTa mevanba Ha
cOOCTBEHHIIUTE HAa OOMKHOBEHM aKIWK 332 OTYeTHHST mepron Ha 2015 roauHa B pasmep Ha 560 xui. yieBa (3a ChIIUAT
nepuoa Ha 2014 roauuHa: neuanba B pasmep Ha 546 xuil. JieBa) ¥ CPeJHO NpeTerjieHus Opoil OOMKHOBEHM aKIMU 3a
meprona — 12,013,79%pos. JloxomHOCTTa B JieBa Ha eqHA akuus oTdeTHUAT nepuog Ha 2015. ¢ 0.047ns.

27. ConOuTHA cJIe] 0TYETHATA 1aTa

Hsma cb0utus cien gatata Ha OTYETHHS nepuon, N3UCKBall KOPEKIUUN U ONMOBECTABAHE B KOHCOJUANPAHUA (bHHaHCOB
OTYET, KOUTO Ca C€ CIIYYWIM 3a Nepruoaa OT OTYETHATa Hara N0 Harara, KOraTo TO3W KOHCOJIMOWUPaH (I)I/IHaHCOB OTYECT €

o106peH 3a m3naBaHe oT ChBeTa HA TUPEKTOPUTE.
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Koncommaupan nokaan 3a geiiHoctra Ha , Xept® AJl
3a mepmuoaa

01.01.2015 - 30.09.20&5

BobBenenue

Hacrosimust nokiag € u3roTBeH Bb3 OCHOBA Ha KOHCONIMIMPAHUS (PUHAHCOB OTUET Ha
»Xeptu” AJl (rpynara) 3a Tpeto Tpumeceune Ha 2015r.

1. Chcrosinne u pa3Butue Ha [[py’kecTBOTO.
m  O0ma uHdopmanus H OPraHu Ha ynpaBJeHHe.

.Xeptn” AJl e akIMOHEpHO JIPY>KECTBO C €IHOCTENEHHA CHCTEMa Ha YIpaBJICHUE.
Xeptu ALl (“ApyxecTtBoT0”) € che cenanuiie B bbiarapus. J[pyKecTBOTO € perucTpupaHo 1o
nemo Ne 567/2007r. na IllymMeHCKH OKPBKEH ChJ B CHOTBETCTBHE ¢ T'hprOBCKHS 3aKOH Ha
Peny6nuka bwirapust.

Koncomuaupanust oruer Ha ['pynara otueTHusT nepuon Ha 2015r., BKIIOUBAa OTYETUTE HA
JIpy’KeCTBOTO U HETOBHUTE JBIICPHH MIPEANPUATHS (3aUCBaHK 3aeaHO KaTo “['pymara”).
Anpec Ha ynpasJ/ieHHe U cegaaume. Yiuna, ,AatuM [Ispsu” Ne 38, 9700rp. Illymen

HpyxxecTBoTO ce ynpanisiBa oT CbBeT Ha JUPEKTOPUTE B ChCTaB OT IET YICHA.

Unenose Ha CbBeTa Ha IUPEKTOPUTE!

I'-u1 Anexcanabp bnaroes FOnusnoB —IIpencenaren va ChBeT Ha JUPEKTOPUTE

I'-u 3axapu ['aneB 3axapueB — [ 1aBeH U3IBIHUTEIIEH TUPEKTOP;

-1 Mozed Maitep — Unen na ChBeTa Ha TUPEKTOPHTE

I'-u CBetocnaB XpuctoB CtameHnoB- Unen Ha CbBeTa Ha TUPEKTOPHUTE

I'-:xa Mapus ['eoprueBa Benunosa- Usnen Ha CpBeTa Ha TUPEKTOPHUTE

CpBeThT Ha JUPEKTOPUTE HE € YI'BIHOMOIIMI HPOKYPUCT WMIH APYr THPrOBCKU
I'BJIHOMOIIHUK.

JlupekTop 3a BpB3KM C HUHBECTHTOpa € r-xa FEnena 3axapueBa, aapec 3a
kopecnoraeHmsa: 9700rp.Ilymen, yn.” Aatum 17 Ne38; ten. +359 54 823 012;m00. Tem.
+359 887 808 642.

e VYmnpas/jieHue Ha akTuBUTe Ha I'pynmara

JpyXxecTBOTO ce TpeAcTaBisiBa IOOTIAENIHO OT 3axapu 3axapueB - [JaBeH

M3IBJIHATENEH aupekTop u Ajnekcanabp KOmmanos - [Ipeacemaren va CJI, 3a caenku

Ha oOma croitHoct 1o 15 000 freTHageceT xuisian) aeBa. 3a CIEIKU Ha CTOHHOCT HaJl

15 000 freTHamecet xuisian) neBa, J{py»KeCcTBOTO ce MpejcTaBiisiBa 3aeIHo oT | TaBeH

m3nbJIHATENEH aupekTop u llpencenaren na CJI.



e CrTpykTypa HAa AKIIHOHEPHUSI KATTUTAJ
OCHOBHHSIT KanmuTall Ha JPYKecTBOTO ce cheTou oT 12 013 797noumMenHn Oe3HATMYHU

OOMKHOBEHH aKIuy C IpaBO HA €AWH I'JlaC 1 HOMHUHAJIHA croinoct 1 jeB.

AKIIOHEpH Ha JPY>KECTBOTO bpoii akiun Xunsau nesa
NI'M Xonnuur 420400 4 073
I'-u Anekcanabp bnaroes OnsHOB 3953920 3954
I'-n 3axapu ['aneB 3axapuen 2993 122 2993
['-xa Enena 3axapuena 960 000 960
Hpyru 34 355 34
O6mo 12 013 797 a2t

2. Pesyaratu ot aeiiHoctTa Ha I'pynmara

[Ipuxomute oT AelHocTTa Ha I'pynara 3a mepuoja Ha KOHCOJUAMpaAHHS (PUHAHCOB
oTyer ca B pazmep Ha 27 402xwisau jeBa, a 3a cbuwsT nepuon Ha 2014 r. mpuxomaure
BB3MM3aT Ha 24 643 xumnsau jieBa, koeto € pbet oT 11,12%.

Enun ot xmoyoBuTe HaOIIOjaBaHU MMOKa3aTeal OT MEHUKMBHTA Ha JIPY>KECTBOTO €
nevanbaTa Oped HAYMCIIIBaHE HA Pa3Xodd 3a aMOpTU3aluH, (UHAHCOBH  Pa3XoId U
pa3xoau 3a kopnopatuBeH jnaHbk (EBITDA), xosto ce yBenuuaa ¢ 18,71%g cpaBHeHue ¢
peaXoaHus eprot oT 2 565xmin.iB. Ha 3 045XuI1.IB.

OO0moT0 (PUHAHCOBO CHCTOSIHME HA JIPYKECTBOTO, C€ IMOJ00psBa, KOETO C€ JIBIDKU
OCHOBHO Ha OBJIa3siBAHE HA PbHCTa Ha Pa3XOJUTE BBIPEKH MOKAYBAHETO Ha IIEHUTE Ha
cypoBuHUTe U Matepuanute. [locrosHHara paGoTa 1Mo ONTUMHU3UpPAaHE HA MPOIECUTE BHB
¢upmaTa, KaKTO ¥ IUITAHUPAHETO Ha Pa3XOJUTE JIOBEOXa JI0 HaMalsBaHE Ha ONEPAaTHBHHUTE
pa3xoji, KOUTO OT CBOSI CTpaHa BOJST /10 OTHOCHUTENIHO CTaOMIM3UpaHe U MOJ00psBaHe Ha
(uHaAHCOBHTE TOKA3ATEIH.

AHanu3upaiKi IpUXoAUTe U pa3xoauTe 3a oTyeTHUs nepuoja Ha 2015, e BuaHO, 4e
MIOCTOSIHHUTE Pa3XOJU OCTaBaT OTHOCHUTEIHO Ha €JHO U ChIo HUBO. OCHOBHATa 4acT OT
MaTepuaguTe 3a MPOM3BOJACTBO ca ¢ OOPCOBM II€HH, HA KOUTO XepTH HE MOXKE Jia BIIUSE.
Hanpasenute nnBectunuu npe3 2013. u 2014. Beue naBar pesynTar, KaTO ONTUMHU3UPAT

pPasxoauTe 3a NPOU3BOJACTBO HA CAUHUILIA TPOAYKIIUA U HAMAJISIBAT cebeCcTOMHOCTTA.



3. BeposiTHo 6baemo pa3BuTHe Ha ['pynara.

Jlpy>kecTBOTO MMa 100pH MEPCIEeKTUBHU 3a pa3BUTHE. Exxeroano ce pa3paboTBaT HOBU
MPOAYKTH U PEIOBHO C€ y4yacTBa Ha HW3JIOKEHUS 3a HaMUpaHe Ha HOBU KiueHTH. [Ipe3
M3MUHAIIMAT [IEPHOJ KOMITAaHUATA B3€ ydacTHE HA H3JI0XKeHusATa ,Agrartade” mpes Suyapu
20158 I'epmanust, ,Bunapus 2015” B [lnoBnus, kakto u B ,Pro wine”2015%. B I'epmanus,
KBJIETO O51Xa MPHUBJICUYCHN U HOBHU KJIMEHTH.

OcobeHo BHHUMaHWE ce OOpbIla Ha KalaykKWTe 3a BUHO. XEPTH pPETUCTpHpa
THProBcKa Mapka Ha oOrHocTTa Vinstar,moj KosTo npejyiara pa3jinyHATe Kaladky 3a BUHO.

[Ipe3 JexemBpu 2013. Xeptu AJl cxmounm 10roBop ¢ MUHHCTEPCTBOTO Ha
MKOHOMHKaTa M €HepreTukara 3a Oe3Bb3Me37Ha (PUHAHCOBAa IOMONI IO OIepaTHBHA
mporpama ,Pa3BuTHe Ha KOHKYpEHTHOCIOCOOHOCTTa Ha Obarapckara mkoHommka” 2007-
2013 nmo mpoekt 3a ,BHenpsBane Ha wWHoOBanMH B TpeanpustusaTa’. OO0pyIBaHETO €
nmoctaBeHo npe3 sHyapu 20151, Ilpe3 Mm.dpeBpyapu 2015r. 3amodna mpow3BOJCTBOTO Ha
HoBara koMmo3uTHa Kanauka DORADO. Benuku TOKyMEHTH 1O IpoeKTa ca oJ00peHH U

noJiajieHu B YpasisiBammus oprat. [Ipe3 m. FOuu noxyunxme puHaHCHpaHETO

4. Hay4Hou3cjieq0BaTeJCKa H pa3BOHHA JEITHOCT.

JlpykecTBOTO pa3zpaboTBa MHOBAIIMOHHU METOJOJIOTUU, METOJMKH U TEXHUYECKU
CpeZicTBa 3a MOJO0psBaHE HAa KayecTBOTO HAa MPOM3BEIACHUTE NMPOIYKTH M HaMallsiBaHE Ha
TEXHOJOTMYHUSL Opak C IIeJl OCUIypsBaHE Ha IMa3apHO MNpeauMcTBo. PaspaborBar ce
KOHKPETHH IPOEKTH U C€ IMPOBEXKJa NOCTOSHHO O0yuyeHHe Ha nepcoHasa. BbB BCHYKH
CTPYKTYpPHH 3B€Ha Ha IMPOU3BOJICTBEHOTO TpEANpHITHE € BbBeleHa CcHcTeMaTa 3a
opranm3anusiTa Ha pabOTHOTO MpocTpaHcTBO ,5S”. Pa3pabGoTBar ce u ce BHeapsBaT B
IIPOU3BOJICTBOTO HOBU MPOJIYKTH.

B mocnennoro Ttpumeceune Ha 2014 r. XepTu ychemHoO MpeMHHA OIlEHKaTa 3a
MHOBALMOHHUS ToTeHIMan Ha ¢upmure o metoma IMP 3 rove. lupexnus KagectBo ce
peopranmsupa B Jlupekuus ,Pa3BoiiHa nefiHOCT, ympaBlieHHMEe Ha KaueCTBOTO M PHCKa,
W3CIIe/IBAaHMSI W aHAJIM3W C OCHOBHA IIeJ pa3paboTBaHE HAa HOBH W IMOJO0OpsSBaHE Ha
CHINECTBYBAIINUTE IPOAYKTH U FrapaHTHUpPaHE Ha MOCTOSTHHOTO UM BUCOKO KauecTBO.

[Ipe3 m.anpun 2015, Xeptu npupodu M3ISUI0 MpaBaTa BbPXY IOJIE3€H MOJIEN 3a
IIPOM3BOJICTBO HAa KOMIIO3MHA Kamauka ,Cupuyc” , upe3 3akylyBaHe jeia Ha ,Bunmpom

[Temepa” OT CHBMECTHO PETUCTPUPAHUS TOJIE3EH MOJIET.



5. Baxxnu cp0MTHSI, HACTBIIWIN NMPe3 OTYETHUS MEPHO/I.

[Ipe3 m.MapT ycmemHo Oe MpeMHHAT OJUT MO pecepTHU(HUIUpaHe MO CTaHIapTa
BRC/IOP.

IIpe3 syapu 2015 Xeptu mycHa B mpowm3BOACTBO HOB pasmep (18x24 wmm)
JUBJIOOKOM3TETJICHA A [yMUHHAEBA Kallauyka 32 BUCOKOATKOXOTHH HAITATKH.

B HalmaJIoToO Ha M.IOJIH XepTI/I AI[ CTaHa CHYUPCAUTCII Ha PCTUOHAJIHHA KJIOH Ha

KPUb B rp.1lymen.

6. Baxuu cp0MTHSA, HACTHIINJIM CJIE] JATATA HA 0aJIaHCAa

Hsma BaskHu cHOUTHS CJICOQ JaTaTa Ha Oajanca.

7. Bp3Harpa:kaeHusi Ha YJeHOBe HAa ChbBeTa Ha JHPEKTOPHTEe U 00pPaTHO H3KyIyBaHe
HA aKIHH.

KbM naTata Ha M3roTBsiHE Ha HACTOSINHUS JTOKIaJ, J[py>KeCTBOTO HE € M3BBHPIIUIIO
o0paTHO W3KYITyBaHE Ha COOCTBEHUTE CH aKIMU MO cMHchia Ha wi. 187 or TovproBekus
3aKOH.

OO61110TO BB3HArpAKICHNE HA YIPABUTEIUTE U WICHOBETE HA ChbBETA HAa TUPEKTOPUTE

Ha Xeptu A/l 3a otueTHus nepuo € 251Xuiisaau jesa.

8. /bmepHH M acOHHPAHH [pPY:KeCTBAa M MPOLEHT HA NPHUTEKAHUA ASJT OT

JpyKecTBOTO B KAMTAJA UM OT4eTHUAT nepuox Ha 2015r.

JApyxecTBa st Ha XepTu AJ{ Cepanume
o Tuxeptr EAJ] 100% boearapus
e Xeptu UK 100 % AHTIHS
o Xeptu I'pynt Uatepuempansn  49% PymbHuS
e Xeptu Opanc 100% Opannus
e Xeptu ['epmannus 100% I'epmanus

9. M3noa3Banu GUHAHCOBH HHCTPYMEHTH
OyHKIMOHATHATA BalyTa Ha JIPYKECTBOTO € JieBa. [[oBeue OT cenKkuTe OChIIECTBEHU
Ha BBHIIHMS [Ia3ap ce U3BBHPIIBAT B €BpO. ToBa MUHMUMHU3KpA BATyTHUSI pUCK. J[JoroBopeHnTE

CPOKOBE C KIIMCHTHUTC U JOCTAaBYHMIUTE KbM JaTaTa Ha U3rOTBAHC HAa TO3W OTYET IIO3BOJIABAT



Ha JIPYXKECTBOTO Ja HE MpHOSATBa IOHACTOSINEM JO (UHAHCOBHM HMHCTPYMEHTH KaTo

XCIPKUPAHE.

10. PuckoBe 1 HECUTYPHOCTH, MPe/l KOUTO € H3MPABEHO IPY’KeCTBOTO

Brrpekn peamm3upaHusT phCT Ha TPUXOUTE OT MPOAAKON U 0YAKBAHOTO TTO-TOJISIMO
yBenuueHue Ha mnpuxoaute mnpe3 201%., ocHOBHUTE pHCKOBE TMpea JpyKeCTBOTO ca
YBEIMUEHUETO Ha I[EHUTe HAa OCHOBHHUTE MAaTepHalld, MOpaad JeBajBalUsTa Ha €BpPOTO
CIIpsIMO JIOJIapa ¥ HaMaJlsiBaHE Ha OoTlepaTHBHATa medanda. B Tasu Bph3ka PrKkoBOICTBOTO Ha
JPY’KECTBOTO € TIPEANPHENIO Perila MEpPKHA — CTPUKTHO CIIeJICHE Ha Pa3XOoJuTe, ClIeJieHe Ha

MapuYHUTE IOTOIH, OITUMU3HUPAHC HA IICPCOHAJIA, pa60THI/ITe nponecu u ap.

11. Uadopmanms 3a caeaxu Mexay JpyKecTBOTO M CBBP3aHU JIHIA
[Ipe3 mepmoma 01.01.2015 -30.09.2016 JIpyKecTBOTO € OCBHINECTBUIIO CJICIHHUTE

CHCIIKU ChC CBBpP3aHU JIMIA:

Mpoaaxou

B xunsou neea Bua Ha crenikarta CroiiHocr
Xepru I'pyn HTepHEIIBHBI I[TponaneHa npoayKums 1280
Tumuren OO/T [Tponax6a Ha yciyrn 2
Paiipen OO/] [Tponax6a Ha ycimyrn 2
HMokynku

B xunsou neea Bua Ha crenikarta Croiinocr
HUI'M XonnuHr ITokynka Ha JIMA 130
Xepru 'pyn ITokynka Ha MaTepuanu 14
Tummen OOJ] Pasxonu 3a Haemu 58
Paiipen OO]T [Noydenn TpaHCIOPTHH yCITyTH 535

12. OtroBopHoCTH HAa PHKOBOJACTBOTO

Cnopenr  OBJITapCcKOTO  3aKOHOJATENICTBO PBKOBOJACTBOTO clieABa Ja H3TOTBS
KOHCOJIMIPaH JIOKJIAJ 3a JIEHHOCTTa, KAaKTO W KOHCOJNUINpaH (PMHAHCOB OTYET 3a 3a BCEKH
OTYeTEeH Iepuo/l, KOWTO Jia JaBa BsIpHA M YeCTHA MpecTaBa 3a KOHCOIUAUPAHOTO (PUHAHCOBO
CBhCTOSIHUE HA JPY’KECTBOTO KBbM Kpas Ha OTYETHHUS IEPUOJ, 32 HETOBUTE KOHCOJIUIAUPAHU
(GUHAHCOBM pe3yjiTaTd OT [eHHOCTTa W 3a NApUYHATE IIOTOIM, B CHOTBETCTBHE C
MpWJIOKUMAaTa CYETOBOJHA pamka. JlpyKecTBOTO Mpuiara 3a ILeTUTe Ha OTYUTAHE I10
briarapckoTo c4yeToBogHO 3akoHOAaTesncTBO MexayHapoauute Ctanmaptu 3a (UHAHCOBO
oruntane (MC®O), npwioxxumu B Epomeiickus Cwio3. Ta3u OTrOBOPHOCT BKIHOYBA:

pa3paboTBaHe, BHEJIpsIBAHE W TIOJIbP)KaHEe HAa CHCTEMa 3a BHTPEIICH KOHTPOJ, CBhp3aHa C



W3TOTBSIHETO W JIOCTOBEPHOTO TpECTaBsSHE HA (PMHAHCOBH OTYETH, KOWTO Ja HE ChIBPIKAT
CBIIECTBEHN HETOUYHOCTH, OTKJIOHEHHS M HECHOTBETCTBUS, HE3AaBUCHUMO HAIH TE€ CE ABJDKAT
Ha U3MaMa UJIM Ha Tpelika; Mo00p U MpUIoKeHNe Ha MOIXOISIINA CYSTOBOHH TOJUTUKH; U
W3TOTBSHE HA NMPHUOJU3UTEITHH CYCTOBOJHH OIEHKH, KOMUTO Ca PasyMHH INPH KOHKPETHUTE
00CTOSTEIICTRA.

PBKOBOACTBOTO TOTBBpXKIaBa, 4Ye € JeHCTBAIO CHOOpa3HO CBOWTE OTTOBOPHOCTH, U Ue
KOHCOJIUJNpaHusl (PMHAHCOB OTYET € M3TOTBEH B IMBIHO CHOTBETCTBHE C MeEXTyHapOIHUTE
Crangapty 3a GUHAHCOBO OTYUTaHE, MPHIOKUMHU B EBponetickust Chro3.

PBKOBOICTBOTO CHITIO Taka MOTBBPIXK/IaBa, Y€ MPU U3TOTBSIHE HA HACTOSIIUS KOHCOJIUIAMPAH
JIOKJTaJ 3a JEWHOCTTa € MPEJCTaBWIO BSPHO M HYECTHO PA3BUTHUETO U PE3YyITaTUTE OT
neitHocTTa Ha ['pynata 3a W3MUHAIHS TEPUOJ, KAKTO U HETOBOTO CHCTOSIHME M OCHOBHHUTE
pUCKOBE, TIpeJl KOUTO € H3IPaBeHO. PBHKOBOJCTBOTO € OJ0OpWIO 3a U3JaBaHe
KOHCOJIUMPAHUS JIOKJIAJ 32 JEWHOCTTa W KOHCONHIUPAHHUS (UHAHCOB OTYET 3a OTUCTHHUST

nepuoa Ha 2015r.

25.11.2015. I'maBeH M3nbaHUTENEH JJUPEKTOP: .ovvvniiiiiiiiiiieiieceeei e
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